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To Have Axp 10 Hoto, £1l and sirgular the sid property urto the Mortgrgre, ite 20003808 and axsigns forever.

The Morigagor covenants that Le is law? Ty sefred of the premises hrreinabove deacribod in fee simple shaoluts
(or sch other estate, if any, ss s sletnd b ~izYedore), 14t he hise pood rizht and lawful suthority to s, ocovey,
or eneumber the ssine, and thst the prmines ere free and dear of &1 Yiens and entumbranoss whatsoever exoept as
Lerein oiherwise recited. The Montropnr furber envenaria to warrset and forevee difend all and <ingalar the
premiaes 85 Lerein oonveved, unio e Mortpapre forever, from and cpuinst the Morigegor end sll prpsons whomsoever
lowfally elsiming the same or a7 prast 10 needl

The Mordgesor coverants enl £om o7 fa O H

1. He will prompidy pay the prin o rad of snd frorovet om the in 2 Visdnese evidenoed by the sasid pole, at the
tine and in the rerner theriin proat 3o L Privilogr e monerend €0 propay et sy tome, witheut prerivm or fee, the
crtire indettodarss or sry part toced Dot D ss then the st ol o2 instadlne nt, oF cue hundred dollars ($100.00),
whichever is Jess

2 Togrtber with, £nd in 233600 o, (he roothly parmrsis of prind) sud frteret psyable under the terms
of 10 ot s cred Fongtr, Do T par taat o Mo e s et {om Qe e terep o 1038 (st ws Benednafler
stetad) on the first day of cuchi 1ol wnt] e el note s £ 0 il

(s) A sum equal to the ground resta, if say, pixt dos, plus the premiums that w1 pext bacoma doe sod pavshle
on pelicies ¢f fire and cibir hurard insaranoe oovering the mort paged propesty, plus taves and sasessments
pext Goe on the martgsgad property (=1 a8 ertimsted by the Morigsgee, aud of which the Morigsgor is
polified) Yess all gums slresdy puid (herefor divided by the pumter of months o elupee before one month
peior to the dste when snch ground recls, promiums, {aves tnd esacarments will heooms delinguent, such
sums to be bdd by Morigepee in trast 10 pay i3d ground rezls, pricrivms, faxns and spreisl easeasmenta

(b) The egpregata of the amounts paystle puresnt o st prregraph (8) and £houe payvstle an the nole secared
hersty, shall be paid in 8 single prootnt ench mouth, to be s13died Lo the felowing items in the onder
stated:

(1) 1axen, spocial zeweements, fire and otber barard insuranoes premiums;

(11) interost om the note scured bernety; and

(1) smortiration of the principal of ssid pole,

Any definicney in the amount of soch sggregate monthly pavoent, shall, urless made good by the
Morigagor prior to the due dste of the pext such payment, constitule an event of defsult under this
morigege. At Morigagee's option, Morigsgor will psy & “late charge” not exopadirg four per
centum (45%) of any installment when r=id more than fifteen (15) days after the due date thereof,
0 cover the extra expense involved in bandling delinquent paymeuts, but such “late charge” shall
pot be payable out of the proceeds of any sele mads (o satisdy the indedbledness sacured bhereby,
unleas such pmmdsmmmdmtwdhchngothoemhnindebwdnmandnﬂpmpaowumd
expenses socured thereby.

3. If the total of the parments made by the Mortgagor under (a) of parsgraph 2 preceding shall excead the
amount of paymeats sciunlly made by the Mortgager as trustoe for taxes or assessmnents or insuranoe praniums,
as the case msy be, such excess shall ba credited on subsequent payinents to bommado by the Mortgagor for such
jtems or, at the option of Mortgages as trustes, may bsrefunded to the Mortgagor. 1If, however, such monthly
payments shall ot be sufficicnt to pay such items whea the same shall booome duo and payable, then the
Morigagor shell pay 1o the Mortgages as trusteo any amount nocessary to make up the deficiency. Such
payment will bs made within thirly (30) days ufter written notics from the Mortgages stating the amount of the
deficiency, which notice may be given by muil. If st any time the Mortgagor shall tender to the Mortgages, in
sccordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, tho Mortgagos as trustes shall, in computing the amount of such indebtednesa, crodit to the sccount
of the Morlgagor any credit balanos remaining under the provisions of (a) of paragraph 2 hereof. 1 there
ehall bo a default under any of the provisions of this mortgage resulting in a public sale of tho prenises covered




