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2a. lfortgagor covenants and agrees that ae Hill contiovuanly  Llntoan ceoove. Bled dae I
suranca when available in the lover of the outstanding aiwunt of the lean or tie bifjaest Losuraslice
value, and if ortzagor’'s location is not currently eligible for tuderal flood insurance, e wiil

purchase such insurance when the location becoues aligiblae for such iansurance.

3. The mortgagor covenants and agrees that if he shall fail to pas —ad mdebtednes- ur 2y part th teof when <%

due, or shall fail to perform any covenant or agreement of this instrument or the promisson note <cured herebs, the
entire indebtedness hereby secured shalt immediately become duc. pavable, and collecnble withuut notse at the
option of the morigagee or assigns regardless of maturity, and the mortgagee or Lis aseipns may before or afterentny -]
sell aaid property without appraicement cthe mortgagor having waived and assizned 1o the wartgazes 2t nehite of (g
appraisement : .
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T
tip 2 judi isl rale prursuant tu the provesions of 28 F ~t Cimi} 4. o
It
e ) 111 at the option of the mortgagee, eithes by auction or by solicitation of scaled bids, for the highest and
( """ Lest bid complying with the terms of sale and manner of payment specified in the published notice of sale, firnt
: giving four weeks' notice of the time, termin and place of ruch rale, by advertisement not feas than onee

during each of said four weeks in a newspaper published or distributed in the county in which said propenty
is situated, al} other notice being hereby waived by the mortgagor vand said mongagee, or any person on
behalf of maid mortgagee, may bid with the unpaid indebtedness evidenced by said note). Said rale shall be
held at or on the property to be sold or at the Federal, county. or citv courthouse for the county in which the
property is located. The mortgagee is hereby authorized to execute for and on behalf of the mortpagor and to
deliver 10 the purchaser at such sale a sufficient conveyance of said propenty, which conveyance shall contain
recitals as 10 the happening of the defauh upon which the cxecution of the power of sale herein granted
depends; and the raid mortgagor hereby constitutes and appoints the mortgagee or any agent or attorney of the
mortgagee, the agent and atlorney in fact of s3id mortragor to make such recitals and to execute maid
corveyance and hereby covenants and agrees that the recitals so made shall be efectual to bar all equity or
right of redemplion, homestead, dower, and all other exemptions of the nortgagor, Al of which are herelbiny
cxpressly waived and converved ta the mortgagee: or

1111} take anv other appropriate action purruant to -late a1 Federal statute either in state ur bedeeal
anunt or cihriwise for the dispasition of the properis.

fo the cvent of a sale as hereinbefore provided, the mortgagor or any persons in possestion vnder the mort-
gagor shall then become and be tenants holding over and shall forthwith deliver powcsion 1o the purchaser at
suach sale or be summarily disposesed., in accordance with the provisions of law applicable to tenants bolding over.
The power and agency hereby granied are coupled with an interest and arc ireey ocable by death or othrrwiee, snd
are granted as camulative 1o the remedios for collection of said indeblednee provided by law.

4. The proceeds of any sale of sid property in sccordance with the preceding paragraphs shall be applied i
10 pay the s and exprases of r2id 2ale. the expenser incorred ha the morntgagee for the purpore of protecling or mrin-
taining raid property, and reasonable attorneys’ foes: secondly. 10 pay the indebiednes weured hereliy 2 and thirdly,
to pay any surplus o1 cxorss to the peron or persons legalls entitled thereto.

5. In the cvent said property is 1034 at a judicial foreckwure sale or punuant 1o the power of sale hereinabove
granied, and the proceeds are oot sufficient 1o pay the total indebiedness socured by this instrument and evidrnced by
2id promimory note, the mortgages will be entitled to 2 deficiency judpment for the amount of the deficiency sithout
regerd to appreisement.

€ In the cvent the mongagor fails 1o pay any Federal, date, or local tan aserament, income 1an of other tay
lien, charge, fec, or other expense charged againsl the propesty the mortgagee is herehy authorized at hiv option 1o
pay the same. Any sums so paid by the montgager +hatl be added to and become a part of the principal amonnt of the
indebtednens evidenced by said note, sabject to the same terms and conditions If 1be mortgagor shall pay and
discharge the indebledness svidenced by waid promiwory nole, and shall pay such eums and shall discharge all

taxes and liens and the costs, fees, and expentcs of making, enforcing, and executing this mortgage, then this mortgage
ehall be cancelod and sarrendered.

7. The covenants herein contained shall bind and the benefits and advantages shall inure 1o the respective mic-
cemors and assigns of the parties hereto. Whenever ured, the singular number shall include the plural, the plural the
vingular, and the we of any gender shall include all gendern

8. No waiver of any corenant herein or of the obligation recazred hereby shall at any fime thereaftee be helid

to be a waiver of the terins hereof or of the note secured hereby.

9. A judicial decree, order, or judgment holding any provision or portion of this instzunient im alid o1 unea-

-
forceable shall pot in any way impair or preclude the enforeement of the remaining provirions or portione of this !'?i
indrumenl E

o
10. Any written notice 1o be issued to the mortgagor pursuant to the provitions of this indrument thall be ad- ((\1)
dressed to the mortgagor st 1001 Fast Washington Street, Greenville, South Carolina ~

and any written notice to be imued 1o the mortgagee chall

be addresecd to the mortgagee at 306 ¥ast North Street, CGreenville, South Carolina
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