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Said promissory note was given 10 recure 2 loan in which the Small Business Administration, an spinoy of the
United States of America, has participated. la compliance with cection 10111d1 of the Rubes and Kegulations of
the Small Business Administration |13 CF.R. 101.1 ¢ ], this instrament is to be construed and enforeed an gocord-

anoce with applicable Federal law.
1. The mortgagor covenants and agrees as follows:

a. He will promptly pay the indebtedness evidenced by said promisory note at the times and in the
manner therein provided.

b. He will pay all taxes, aseessments, waler rales and other governmental or municipal charges, fines, or
impaositions, for which provision has not been made hereinbefore, and will prompily deliver the official receipts
therefor to the said mortgagee.

. He will pay such expenses and fees as may be incurred in the protection and maintenance of said
property, including the fees of any attormey emploved by the mortgages for the collection of any or all of
the indebledness herehy accured, or foreclosure by mortpager's sale, or court procendings, or i any othes
litigation or proceeding aflecting aaid propuity. Attomers’ fees reaconably inenreed in any other way shall b
p2id by the morigagor.

d. For better security of the indehtedness hereby recured, upon the requed of the marigapes, its
succeacors or assigns, he shall execute and deliver a supplemental mortgaze or morigare crering ant
additions, improsements, or betterments made 1o the propeits beremabone desenabied and all progerts
acquired by it after the date hercof 12l in form satisfaciony 1o morigagzee:. Futthermore, shonld mortgagor
f2i] to curc any default in the pavment of a prior ar inferior encumbrance an the properts deseribed bo
this instrument, mortgagor hereby agrees to permit mortgager to cure such default, bul prontgages s 0ed
obligated to do so0: and such adsances shall become part of the indebtednes secured Iy this anstrument.
subject to the same lerms and conditions

. The rights created by this canvevance hall remain it full force and offect during any poriponcine st
of catension of the time of the pavment of the indebtrdnew evidenerd by waid promissary nete or ans pard

thercof secured hereby.

{. He will continvoasly maintzin hazard insurance. of such Lipe or Lypes 2nd in such amounts as the
mortgagee may from time 1o time require on the improvements naw o1 fiepeafter on xid progesiy, and
will pay promptly when due any premiums therefor. All imuranoe «hall be carried in companies acceptable
to morigagee and the policies and renewals theneof shall be held by mortgapee and have attached thereto
Yoss payable clauses in favor of and in form acceplable to the maripapoc. In crent of bosa, mortgapor will give
immediate notice in writing 1o morigagee, and morigages may make prosf of low if oot made promptly by
mortgagor, and each insurance company concerned is bereby autharized and directed to make payment for vuch
loss directly 1o mortgagee instead of to mortgaror and morigaree jointly, and the inrurance proceeds, or any
part thereof, may be applicd by mortgagee at ils option rither to the reduction of the indebtedness herehy
accared or lo the retoration or repair of the propenty damaged or destroved. In event of foreclosure of this
mortgape, or other transfer of title 1o said property in extinguishment of the indebtadnem secured bereby, all
right, title, and interent of the morigagor in and to any insurance policies then in force shall pam 10 the
purchascr or mortgagee of, at the option of the mortgapec. mas bae suireendered {or & refund.

g e will kecp all buildings and othes improvements on raid proporty in zood repair and coaditicn:
will permil, commil, or suffer no waste, impairment. delcrioratias of mid properiy or any part thereof:
in the event of failure of the mortgagor 1o heep the buildings on said premises and thow erexted on waid
prremises, of improvements thercon, in good repair. the mortgages way make «uch repains as in it diccertion
it may deem ncvessary for the propes presenation thereof: and the full amount of cach and even wach

pavmeat shall be immediately due and parable: and shall be wecured by the licw of this morigape.

h. He will not voluntarily create or permit to be created againd the propenty subjoct to this mortgage any
lien or liens inferior or superior to the lien of this mortgage withiout the written consent of the mortgagee: and
further, that he will keep and maintain 1the same free from the claim o1 all presons supplving hibor o1
materials for comiruction of any and sil buildings or improsements now heing erected or to he errcted on
said premises.

i He will not rent or assign any pant of the zeat of said morigaged property ar demolich. or remane.
or substantially alter any building without the written consent of the mortgagee.

j- ANl awards of damager in connection with any condemnation for public use of os injurs to am of the
property subject to this mortgage arc hereby amigned and shall be gezid 1o mortpapee. who may appls the
came to payment of the installments las1 duc under said note. and mortgagec is hereby aunthorized, in the
name of the mortgagor, 1o execute and deliver valid acquittances thereof and to appreal frome any such aw ard.

k. The montgagee shall have the right 1o in-peet the mortgaged premisee at ans reasonable time,

2. Default in any of the covenants or conditions of this instrument or of the note or loan agrerment recured
hereby shall terminate the mortgagor’s right 1o posseasion, unc, and enjoryment of the property. al the option of the
l mortgagee or his asipns (it being agreed that the mortgagor shall have such right until default). Upon any such
defauh, the mortgagee shall become the owner of all of the rentr and profite accruing after default as security
for the indebiedness secured hereby, with the right o enter upon said property for the purpose of collecting such
«nta and profite. This instrument s+hall operate as an amsignment of any rentale on aaid property to that extent. If after
default, the mortgagee shall deen it necessary to obtain an appraisal of the said property, the
coat of such an appraisal shall be {rmedfately due and payable and shall be secured by the lien
of thie mortgage. a ' !
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