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To Have 2xp 10 Howp, all and singular the aaid property unto the Mortgazgoe, ita suocessors and assigns forever,

The Mortgagor covenents that Le is luwfually reired of the premiss heréinabove deacribed in fee gmple sheohute
(or sach other cstate, if any, a8 is statnd }eseinbefore), thst be has gaod right and lawful authority to s:ll, ccnvey,
or encumber the sarne, and that the promiss sre free snd oirer of &1 liene end earurmtrances whatsorver exoept a8
herein otherwise roceted. The Mortpepsr funther eovenants to warrsnt and forevee defend sll £2] dingalur the
presrises se berein conveyed, urio e Mertugee forever, from and sgainet the Mortgrger end sll prosons whomsoever
Iswfully claiming the sane ¢f £3F purt ereof.

The Mortgagor covenarts end sgoes ss {llows:

1. He will promptly pay tbe princyal of and irtorest oo the {23 Yendaras cvidenond by the said pole, at the
tirpe and in the maroer ervin providel, Privloge e pesread 40 pay 61 sy time, without preminnm or fee, the
entire indebtadnass or any part Gserecd oot bias thaotbe semourt o cue installment, of oot Landned dollers (§100.00),
whichever is bess

2. Together with, and in additia to, the monttly porments of princpal and intereet payable under the terma
of the pote sovunid Lenebir, e vilt pax o e Negtmomoa 15 trnstor {7y the terns of this toast
etated) on the first day of esch roonth until the <l vote is f Uy puid:

s.s Lerpinefter

(=) A sum ogosl to the ground rents, if any, pext doe, plus the premiums that wil pext beocoms due and payable
om policies of fire and cther herard insaravee covering the mortgsged property, plus faxes and assssnents
pext due on the martgrged property (a1l e estimatad by the Mortgegoe, and of which the Mortgagor is
potifad) Jess all sams sdready paid therefor divided by the pumber of months to clspae before one month
prior to the date when such ground rerts, premiums, taxes and sseessments will beoome delinquent, such
suma to ke bdd by Mortgsge in trust 10 pay &0d ground rents, premiums, taxes &nd spocial sesanenta

(b) The sggzepats of the amounts payetle purenant to subparagraph (s) and those psyable on the nots sacured
bereby, shall be paid in 8 sicgle pay1oent esch month, (o be spplied to the foluwing items in the order
stated:

(1) taxes, spixial esvaaments, fire and other harard inrurancs premiums;
(1) interest on the pote sccured berelsy; and
(o) amortization of the principsl of said pole.

Any difiniency in the amount of such sggregats monthly paymmt,ahsﬂ,un!mmndogoodbylha
Mortgagor prior to the due date of the next such psyment, oonslitute ac event of default under this
morigage. At Morigagee's option, Mortgagor will pay & “late chargs” not excending four per
centum (45%) of any installment when paid more than fiftesn (15) dsys after the dus date thereof,
to cover the extra expenss involved in handling delinquent payments, but such “late charge” shall
pot be payable out of the proceeds of any sale made to satisly the indebtodness socured hereby,
unleas such proceeds are sufficient to dischargs ths entire indebtedness and sll proper costs and
expenses secured thereby.

3. II the totel of the payments made by the Mortgagor under (s) of paragraph 2 preceding shall exceed the
amount of payments sctually made by the Mortgages &s trustes for texes or assossnents oF INsUTaNeS preniums,
sa the case may be, such excess shall be credited on subsequeat payments (o ba made by the Mortgagor for such
items or, at the oplion of Mortgagee as truxctes, may berefunded to thoe Mortgagor. If, however, such monthly
payments ehall not be sufficient to pay such items when tho same shall become duo and payable, thea the
Mortgagor shall pay (o the Morlgages as trusteo sny amount necessary to make up the deficiency. Such
payment will be made within thirty (30) dsys alter written notico from the Mortgages stating the amoeunt of the
deficiency, which nolice may be given by mail.  If atany time the Mortgagor shall tender to the Mertgazes, in
accordanco with the provisions of the note secured hereby, full payarent of the entire indebledsness represented
thereby, the Mortgages as trustce shall, in computing the amount of such indebledness, cradit to the aecount
of tho Morlgagor any credit balance remaining under the provisions of (a) of paragraph 2 kereof. If toero
hall bo a default under any of the provisions of this mortgage 7esulting in a public sale of the preinises covered

"9z¢a |}

Sarrapma
4328 RV-27]



