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TO HAVE AND TO HOLT, all snd el the wnd prenaas onte o

o Mertpaien e e 1h sl
Asaigns fofevas

The Mortgagor conenants that be as Taarulle corzod 01 the e s Tore nntuae dlewnited 1 fre sminle
absolute, that e has good tight 2nd lanfu! autherty 1o s 8 convey, or enonber the sooae, and B the premsses
are froe o] clear of all Licnrs and encumbirances nlotauarer The 3borrpeapor forther Gaonants oo warnam and for-
ever defend all and singular the prenises unto the Mortgsgtee forover. o

aned apamat 1hT Meostgagor and ail
persons whomscever lawfclly claiming the «ame or any part theredd

The Martgagor covenants and agrees as follows:

. That he will preangtly pay the princigal of and inteiist on the mdedbtedness cvidenced by the sawd note, at
the times and i the mannper theran preant s The mongagee may collect 2 “late charge’” not to exceed an ameaunt
equal 10 five fer centum (375 ) of any incallment which ac nat peid sathin fifteen (130 days from the due date
thereof to cover the extra expense mveived in Landhing delinquent parments

2 That thic 1o atpage shall wcute the Mentpagee for cuchdnnther come ac may be advanced hereafter, at the

option of the Mortgzpee, for the payment of taxes, mnaurame promimms, pubhe assosaments, rejairs of «gher gar.
poses jaursuant to the cacnents lerein, and atas any further laes, zdvances, rezdvances of <redits that may be
made bereafter 1o the Martgagor by the Mangagee : and that all <ums <o advanced chall bear mterest at 1the <ame
rate as the Martgage d<lt and shall be javable on demand of the Mortgagee, uniess «horwise previded in weiting,

3 That he will keep the improvenyents now existing of hereaiter erected on the manigaged progerty insured
as may be required frean tinie to timie by the Morigagee against Toss by fire and «dier harards, in such amounts as
may be 1equited by the Morigagee, and in companies accepaabie toat, and that he dees hereby assign to the Mort-
gagee all such prdicies. and that all such pedicies and terrwaly theread <hall te held by the Muntgagoe and have
attached thezeto Yo pavatde claners in favor i and in fam acceptatle to, the Maortpagee

3 That he will keep all smprovernents now existng o1 lareatter crected upva the mortgaged projerty in
goed sejain. and shral he 133l 16 do so. the Mortgagee meyv. 2t its ¢qsrm, enter upon i premises, make whatever
fepairs are necessary, and darge the expenses o1 anls 1tjaiis o the murtgage dele

5. That the Mertgagee may roquize the mabes, co aher or endogees of any indelaodness secured berelny to
cuy bic incurance 1o bimeedi in 2 cam sufhcent to gay all wems weuted by this marntgage, desgmting the
Mertgagee as beneficary therad, and. v Qitare of the Mortgagor to gay the premiums therefor, the Mortgagee
mav. 3t its opteea. jay and premums, and all cums o advanced by the Mestgagor shall tecemne 2 part of the mont-
gage dele

6. That, topertes mith, 30d in additica to, the meantly javnwents o princijal and interest jawabde under the
terme of the nege wvrired beretn. Le il jav to the Maontgagee. on the firat day «4 each meath, uotl the indelacd-
tess wxured bereln 1s pad an foll. 2 «umn oqual to cme-1nelith of the annual tases, gotdic assessmyents and ansurance
premiums, as rainated tn the Morigagee, and. <o the fatture o the Meatgagar to gay all Laves, :nsurance premiums
and potlic avecanents, the Morigagee may. &1 s cqticn, gay 2 tems ang charge all advances therefor to the
mortgage debit, inchading, 2lsa, at Sate and Federal 1ax Liens.

7. That he berely acdgns all the remts, dssves. and profits «f the mortgaged jremises from and after any
dcfauh herrunder. and hould ol groceedings be indntuted puraan to this ingrument., ther the Morgagee shall
have 1he right te have 2 teceiver xpqeamtad of e sents, dvsues, and frofns, who. afler deducting all charges and
expenses attending such proceedings and the execution of his 1r11:1 as receiver. shall apgdy the resddue of the rents,
issues, and a1 8Ats, tuward the paviment «of the dela secured herebn.

& That, 21 the vmarm of 1he Mogtpager. the mateage had fecrne due and teaiatde Sorthand o e Maoat
1 : k b

gaped ~hall comier mnan and mertgaged jremases, o1l vhe 1ie Sl Teomne aeated an ety otbher jatem o i

satner whatsoier tiar than Y death 8 the Mostgacor or L unn ey ol T pranted Do the morigepen

o permnted o b wsthoat the exgres, wiiten oo o1 Tt wntian torigager

9. It is agreed that the Meatgagor shall hold and enjay the premises sbove conveyed until theee is a default
under this moitgage of in the nite secured hereby. It is the true meaning of this instranent that if the Morntgagor
shall fully pe:” s all the tems, caditicas | and covemants of this morngage. and of the note secured bereby, that
then this mostgage shall be ulterly null and vesd ; calerwise to semmain in full foace and virtue. I there is a defauht
in any of the terms, conditicas or covenants of this mottgage, o1 of the nute secured bereby, then, at the opton
of the Mortgagee, all sums then oning by the Mortgagor to the Mortzagee shall become immediately due and pay-
able, and this mortgage may be foreclosed. Should any legal procecdings be instituted for the foreclosure of this
mortgage, or should the Morgagee beovane 2 party to any suit involving this Mortgage or the title to the premises
Sescrited heredn, of shemid the deld secured hereby or any part theredd be placed in the hands of an attorney at law
for callection by suit or otherwise, all costs and expenses incurred by the Morigagee, and 2 reasomble attorney’s
fee, shall thereupon beccane due and payable immediately or o demand, at the option of the Mortgagee, 35 2 part
of the dett secured thereby. and may be recovered and collected hereunder.

10. The covemants herein contained thall bind, aid the benefits and advantages shall inure to, the respective
heirs, executors. administrators, successors, and assigns of the parties hereto. Whenever used, the singular number
shall include the plural, the plural the singular, and the usc of any gender shall be applicable to all genders.

WITNESS my hand and seal this st dav of July 975
Signed, sealed and delivered BUILDERS & DEVELOPERS, IhC. .. (SEAL)
” ' JI ‘i i y
in the presence of BYF i Ll L S (SEAL)
K / S/ President & Secretary
— T AP AR R . ] . _ (SEAL)
__";-!_/—‘._..:4_.,_/ ’f? . v on (jllt .- o o (Sl‘:r\'.)
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