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TO HAVE ARND TO HOLD, all and coratar the ol prosses nte O

R S HEE S URETS L REFRE IRE R N ard
axspns fraevs,

The Mortgagor conenants that he s lawmalle soarad ot 10 preses orermnte ve Clescnted o ftee conande
avsolute, that he has good night 2nd laniul zutherty ta ol Gomvev o1 o
are free and clear of all hens and encumbrances whatusver The Mortpagor further Coaananty o warran PLERITE
ever defend all and singular the prennses unto the Mortgazee oraver,

perscns whomsoever lawfully claiming the same o1 any part theredd.

conter the sorae, ared that the prennsas
srom oznd apanat the Merntpagoer and all

The Mortgagor covenants and agrecs as follvws:

1. That he will promgaly pay the privigal of and interest «a the indebredness evidenced by the sand nide, a1
the times and 11 the manner therein provid s The martgagee may ¢ Neect & Tlate ch2rze’” nid to exceed an amoant
equal 10 five per centum (57 ) of any invallment which s nat pasd within fifteen (1531 days {rem the due date
thereof 20 cover the extra expense involved in bandhing deimquent payments

2 That thican otpage shall secute the Merpager dor cuch fumthor cums ac may Ywe advanced hereafter, a1 the
option of the Martgapee, for the payment of taves, inairamce prennome, jathe 2sscamonts, repairs of other put-
poses pairsuant to the coaenznts berein, and alsr any furher bans, advances, readvances or aredits that may le
made bercalter to the Meaatgagor by the Madpagee: and that all caons 0 advarced <hall tear intezest at the ame
fate as the Morgage debt and shail be jayable «m demard «f the Meatgzgee, unlcss othorwise paeayded in wating.

3. That he will keep the smprovements now existing or hereaiter crected em the monigaged progerty incured
as may be required freen time to time by the Maongagee agung luss by fire and caber hazards, o such amounts 2>
may be roquired by the Maortgagee. and 3n comypanies acceptable tait, and that he does herchy assign 1o the Mot
gagee all saxh prdicies, and that all «xh griicies and rerewals thered chall b bedd ta the Mortgagoe and have
attached thereto 1oss panable clanses in favor of, and in foom acceptable 1o the Mongagee

1. That he will keep all improvenents now € Ung of Fereaiter ezected upran the mostgaged projerty in
gocd rejair, and shrald he fail to da so, the Mertgagee mav, 2t Hs «J0rn, enter updn <aid premises, make whatever
tefairs are necessary, and charge the expenses fer <och repanrs to the mcntgage dedn

5. That the Mortaagee may 1oquite the maker, ¢o mabes o1 endoroer of any indeleedness sexered heeeln to
catsy life inturance uprm himeedf n a2 sum wrfhcient to quy 2l sums wecoted b this merigage, decgmating the
Morgagee as benchiaary thered, and, upea faiture o the Muortgagos to gay the praniums therefor, the Mortgagee
may. 21 i1s egada, fay s pranmonms. and all coms e advanced by the Mestgagee shall beccane 2 gant of the mon-
gage dela.

6 Thar, tegetter wfth, and in additica to, the mrenhly gaimnnly ¢ princgal 29 et jayatde onder the
terms «f the nrge wxcnrad beredn . b will jay to the Marterger, «m the firat dav of each meoth, until the indeleed-
ness secured hereln s gaid in full. a sum equal to «oc-1ncdith «f the arnuad tanes, pabhe assessments and insurance
premiums. as estimated b the Meaatgagee. and. - the failure of the Murtgagor 1o gay all taves. inturance prennums
and puldic acsecanents, the Morigagee may. at 14 i, jay said iterms and charge all advances therefog to the
mortgage debin, induding, alse, am State and Federal tax Liens,

7. That he Yereba asagns all the sents, issves. and profits of the uraigaged jremises fream and after any
dcfault bereunder, and hoal begal praceedings be inditoted guraant to this instrument. then the Mortgagee shall
have the sighit 1o bave a secenver agquanted of the 1onts, ssucs, and préfts. who. after deducting all charges and
expenws attending such proceedmgs xnd the executiom of his (it as receiver. shall aggdy the resadue of the rents,
issves, and gaofits, toward the quanent «f the dela secered hetetn.

& Thut, at the ontiea of the Monipapee, this smongege Lt Tedome doe and jvatle fathanh e the Mot
gaget hall ey anay swd mortgaged premises, o n e tile hall e sestesd anoany caber gt an by
sty ahmteacr dhar than o death o1 1in Moaipager, o oty nnner Tien Nl be pramed Taothe nrartgapean

o germitted T himoaandean the eapress wantion s of the anton uraigagee

9. It is agreed that the Maatgagor shatl hald and enjay the premises above conveyed unul there is a default
under this moitgage or in the nute srcured hereby. It s the truc meaning of this instrument that if the Mortgagor
shall fully pez®oam all the terms, condition | and covenanis of this mortgage. and of the note secured hereby, that
then this morigage shall be uiterly null and vead; caherwise to remain in_full force and virtwe. 1 there is a defauk
in any «f the terms, conditicas 6 covenants of thi> mortgage, or of the nute secured hereby. then, at e oplwomn
of the Mortgagee, all sums then aning by the Mortgagor to the Mortgagee shall became immediately due and fay-
able. and this mortgage may be foreclosed. Should any kegal proceedings be instituted for the foreclosure of this
matgage, or should the Mornigagee beccane a party to any suit involving this Mortgage or the title to the premises
dewcribed herein, o theudd the deta secured hereby or any part thereof be plsced in the hands of an attorney at law
for cellectican by suit or ctherwise, aii costs and expenses incurred by the Mortgagee, and 2 reascable attorney’s
fee. shall thercupon bocame due and gayable immediately or on demand, at the oftion of the Mortgagee. as 2 part
of the debt secured thereby. and may be recovered and collected hereunder.

10. The covemants herein crntained shall bind, and the benefits and advantages shall inure to, the respective
heirs, executors. administrators, successors, and assigns of the parties hereto. Whenever used, the singular number
shall include the plural, the plural the singular, and the use of any gender shall be applicable to all genders.

WITNESS my hand and seal this 1st day of July .19 75
Signed, sealed and delivered BUILDERS & DEVELOPERS, INC. (SEAL)
P L
in, the presence of : . BY,(-,."J;.-”‘/.} T ,( Coend o LT (SEAL)
o - P President & Secretary
R T AN U S S . (SEAL)
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st B M find Ao o ] (SEAL)
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