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The Mortacor covenants that he is lawfelly cozed of e gy boretiebonie W nband o oo sopde
aheadute, that Le b good right and Lowful authority tosell ooy o e ety the e and that the proan
i are free atd Gear of adl Hons and encombrances whtoover The Motaaa Foretdier oo v et to woang st stad
firerer doferrd alb and sineular the premises onto the Mosteecoe foova froon aral apadtet the Meostyamg and
Al persons whomsaver Linlully claining the canw of aty part thereaf,

The Martzager conetants and agrees as follows
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.1. 1113! l!tis inortysde \ll.l“ s ife the \‘u!l‘.:.'l‘-;l" for st Sodiartbor v as tsd LTTRN Y ,:T.x't\l Yaopeather at 1t

aption of the Morteagee, fur the pavinent of taves ansnrenoe prevonse, v hlie e avnants oz oans or othes
prnpeses pursnant to the aneiants bording and oo am Sthier Leans ohanoes teadvances o credits that neay
o tradde hereafter to the Mortuagzer by the Mortuaree, amd for oy othor or durther Aheation o mdebtednes
e 0 e .\‘lrﬂf.sj{:" by thae Mottoasor at any titne Lopeafter, oad 1l At sy aee advarioend Al Lo interest
At the o rate ac the Morteaee debt and shad] be paabde oo domaad of the Musteazee undemes ethenvise praoe
vidad in writing: and the lew of thic porteage scanring sach slvanon annd et anoes shadl be s to the
rights of the holder of arv itervening lien or enomnbeance

3. Withoeut affecting the ]i.’x]vaiil} of Ay s eVhivaten] g the prey et T S PN stidebtend e weentesd
Lerebiv, and without affocting the nghts of the Morttadoe wath sospoct o ary secanty it eyrady peleasad
i wniting, the Montgagee may ot any e withomt 1rdiie of oot ke ant s demnent evtending the time
ar ehervise altering the terms of paviment of the imdebtedons ceinrad Leaeba
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in fogew shiall pass 10 dae poancBaar s Jranter,
1

3. That be will keep all inprencments new existing o braesfta <tected upan the weeteaged property in
gonad iopis. sl 5 the cnse of 4 crastnudtion Loan that e wall e atinne orantiuetion wntil oompletion withoot
interruption. and sheuld bie fai) to do so the Montgagee may stats optiens ezter upin wid premises, make what-
ey 1epuins are peeessary. including the completion of 2ty comtruction work malerway, and charge the expeses

for sk repains 1 the comphtion of soch constradion ta the monteape debt

6. That the Mutgagoe may tequire the maker, oo mabor o stdors of wan indebteduess secured bereby to
canmy life insuratce upons Limel in 2 «um sulficient o pay all sums wsured by this mortgage, designating the
Mortgagee xs beodicdan thaed, aod. upon failure of the Mortgane to pay the premiums therefar, the Mont-
gatee may, at its oplscas pav <aid prominim, and 2l sume s sdvanced by the Motzagee shadl beeome a pant
of motgage dedat.

7. That, togadhe with, and in additien to, the monuthly pavinents of principal and intcrest payable unders the
terns of the nete secuted Lereby, he will pay to the Mortoarce, on the fint day of each month, until the indebted.
ness secured hereby s paid in full. & sum equal to ene twddfth of the annual taves, public asstxsments and insur-
atioe paemiums, as estimated by the Mostragee, and, on the faiture of the Moatgagor to pay all tases, insurance
preminms and public zssesanents, the Matgagoe may at its ogation, pav said items and chiarge all advances theye-
{og 1o the smate e b Thwmeatddh cncrnn poamonte sl st e mmitezd ta the mortvaog s

5. That he horeby assigns all the rents, issucs, and profits of the motgaged premises from and after any de-
{ault bereundor, and shoul Jegal proceedings be instituted pursuant to this istrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues. and prcdits. who. aftar deducting all charges and
expuiises altarding such proceedings and the exvecution of Lis trust as recciver, shall apply the residue of the rents,
icucs, and profits, toward the payvinent of the debl socured Lereby.

9. That. at the option of the Mortgagee, this motgaze shall becane due and payvable farthwith if the Most.
gagor shall convey away said mortgaged premises, of if the title shiall boowne vested in any other person in any
nania whateeerer wthar than by death of the Mortgaror, or, in the cawe of a construdtion loan, if the Mortgagor
<hall peranit wark an the picjec to become and remain interrupted for a period of fiftecn (13) dave without the
written consent of the Moitgagee.

10. 1t is agreed that the Mortgagor shall hold and enjoy the premives above conveyed until there is a default
unde this mortgare or in the note secured hercby. It is the true meaning of this instruinent that if the Mort-
gagor shall fuily perfonn all the terms, conditions, and covenants of this mortgage, and of the note secured herebry,
that then this mortgage shall be utterly null and void: othorwise to remain o full force and vintue, If there is a
dcdanit in any of the terms, conditions or covenants of this inortgage, or of the note seciured hereby, than, at the
option of the Martgagee, all sums then owing by the Mortgagor (o the Mortgagee shall become iminediatcly due
and pavable and this morteage nay be foreclosed. Should any legal proceedings be inctituted for the foredosire
of thic mortgage, or should the Mortgagee Fecome a party to any <uit involving this Mortgage or the title to the
premises desaibod hercin, or Jhould the debt secured hereby or any part thereof be placed in the hands of an
attorney at Jaw for eollection by snit or othenwise, all couts and eapenses ingurred by the Mortvasee, and aecon.
able atterney’s fee. shall therenpon become due and pavable immediately or on demand. t the optien of the
Mortgagee, as a part of the debt secenred thereby, and may be recovered and collected horennder,
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