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Should the Vet-rans Administration rail ov vels To ifs10 318 2aarabis
of the loan sccured by this instraw nt onder Ui provisicorn 1

£ 01 1
Servicemen's Road justzent Act of 1944, as aomrded «ithin Sixty cavs 1107
the date the loan would normally becem cligible Ior s2en gazvanly, [nhe

Mortgagee may at its opticn declare all s:tus sicareg 5 Toly tyrediately
duc and payable,

To HavE %D T0 HoLo, sll and sing:lar the sel preporty unto the Morfrapre, H maroinsirs 0] as’gra forever.
» - f L4 p

Toe Mortgagor sovenants that he fa laafully weirad of the premics Yoete gty Teerhed in oo cdmple sleelute

(or such other estute, if any, s is etated Lereirde fopet, that ha bae gond 270t en Dlasdu] wothority to « 1, oonvey,
or encumber the sarne, and that the prrmises sre T and (dear of sl Uems o oo Y reneva abstsiaver exoept a8

berein othersise rocited, The Moertregor farther covennnta 1o swarrssl «r Ve 2efind gl and singular the
premises es Leredn ocnveyed, vnto the Morigepee orover, Incm and sgaiset e Moo porand oYl pinvens whomesever

lawfully cluiming the same of any pard thereof.
The Morlgagor covenanta and sgrees as follows:

1. He will preanptly pay the principal of £nd intervet on the taditinderaa o3l nood by the anid nole, at the
time and in the panner thepein provided,  Privilege is rescrvod o propy st oy oae, aithout premivm or oo, ths
entire indcbiedness or any part theroed net Lss than the smount of ez installmrat, crone Yundred 4-1lare (§100.00),
whichever ia Jess,

9, Topedker with, snd in additica {o, the mr 3l raynentn of nes o) wnd Tris el wayvalls ander the terrms
L% ) ] r : L

('f ‘3:-1.‘ Tt ernmirgnd !:«“'Z\“!i}'. v M 2w 1310 AP AT AN LA TR L Soe

stetod) on the Orst dey of encdy roomad
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(2) A = oqual to the ground rents, if so7, next dus, s the promiome 4 et T next bavome Joe and prvable
on pe¥eiexof Fre and eaber henrd fnpumunon eoceriagthe ot v oo 3 rrose vy, vlop taues s woinemente
poxt dos oa the manrtgeeed Troperty 2] 82 estimnted Ly (1o M iz, wnd of »hich the Morigagor is
potifed) Yas all muns lrendy prdd tonelor Avidad by the noe e ofmon hta clupee befare one month
prizr 1o the data ahen sach pround 1ol premiaes, tanis 1 eesmwrornia will Leovme delingurnt, such
gurns to be bedd Yo Mortprpse Ia ot 20 poy sedd grownd picis, promn iy, dames 139 ppreial canranmenta,

(b) Tha sgzrepate of the amounts pavahle purensnt to sobparegrerh (o) £33 {hnae payeble on the nota sacured
Lercly, shall be paid in & siegle poyoent cach montd, o Y e1-E0d 10 the following iterns in the order
slated:

(1) taxen, spocial nescasments, fire snd other harard insurazcs prmicms;

(1) intercst on the note secured Yiereby; and

(111) amortization of the princips! of said note,
Any dcfirdency in the amount of such 2ggregsts monthly puyroent, chall, unless made good by the
Mortgagor prior to the due dats of ths next such payment, constituls an event of default under this
mortgage. At Morigagen's option, Mortgegor will psy a “Jats chargs” not exconding four per
centum (495) of any installment when paid more than £iftezn (15) days after ths due dete thereof,
fo cover the extrs expenss involved in handling delinquent pasrents, but such “late chargs” shall
pot ba payable out of the proceads of any rale made to setisly tha indebledness sxcured heredy,
unless such proceads are sufficient 10 discharge the entirs indebtadnass and all proper costs and
expenses secured thereby.

3. If the total of the payments made by the Mortzaror under (s} of parerraph 2 preceding shall excand the
amount of pavreents ectually mede Ly the Morirsree as tnztee for tuves O Les e~ £ 18 OF INCUTETOA PIETNI UINS,
as the case may be, such excess shall be credited on subsequent peyvenents ta be rmade by the Morteagor for such
items or, at the option of Mortgagee as trustea, may beref unded to tha Motteeor, If, however, such mouthly
payments shall not bo sufficient to pay such iteins when the sarne shall besone due and payeble, then the
Mortgagor shall pay to the Mortzepee s trustos any amrunt 1ocesseny o rizka up the deficiency. Such
psyinent will be made within thirty (50) days sftirwritten noties from the Mort smeastating tho sameunt of the
deficieney, which notice may be given by mail, If at sny time tho Mestzozor 09Tl tonder to the Mertgazee, in
e srdanes with the provisions of the notese-urad Lercby, full paveent of the cutre dindeMed s ropresontad
therehy, tho Mortzagee &3 trustee ehall, in enmnpating the amount of = +hiis it tedoess, eredit to tho secount
of 1.0 Mortzagor any credit balance remsini-g urder the provicisns of (8} of pargraph 2 bireal. 1 here
ghall bo a default under any of the provisiens of this mortgege resuliizg in a pul Yo sale of the ronises coverad




