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“The ~ortaagor coverants and agrees that stould thig cartorie (r the 1016 Selures

hereby rot be eligible for gquaranty or insurso: e oder Serciceron's Peadiact ont
Act within 90 days from the date hereof {written stateont of avy officer or
authorized anent of the Yeterans Aq4~inistration deflining to Juzrantes or insure

said note and/or this rorteane heing deeved conciusive proof of curh feelinibilityl,

the present helder of the note secured reraby or ary subsetuent nalcar thereof
way, as its option, declare ali notes secured terehy rrediately due and nayable’

To Have axp 10 Hown, all and singclar the saad propw ity unito the Mongagoe, (15 s2e0evers and ssdgns forever.

The Morigagor covenarts that be s tawf 2y wiped of the prenises benvnabove diaentsd in foe simple staolute
(or guch other estate, of wny, us 18 stated Yornte fore ) thst be bas pood 1 ght wnd lawful suthority 1o sell, convey,
or encuinber the sune, sted that the pretuises zre fnee and cleer of &l Lens end cpeambranees whatsocver exocpt as
berein caboermise recited. The Montgsgor funber covenants 10 warrant and farevee defend sl] and singlar the
prezoss s beredn octveved, unto the Mortgegee forover, from and sgainst the Monigegor and sll prrsons whomsnever
tanfully daiming tbe scme or suy part tenof.

The Mortigegor oovenants and sgrves as follows:

1. He will praanptly puy the princpal of and interest on the indelandness evidenond by the said pote, at the
tirne and in the manner therin poaided, Praclege i moservnd to povpay 8t suy Ume, without prvmiom or foe, the

cntire indidtodnrss or soy prant thensd not Yess than the amount f <o maallment, or <n2 Lundned dollars ($100.005,
whichtver is has

2. Togetber with, aod in s34t to, the meeakdy pmasnreas of peineped sod interva ravable under the t4rms
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(8) A sum eyonl 10 the groand rente if suy, noet doe, plus ihe Jeveniums that w3l oext braovme doe aod pavable
on poicies of Sre and ober barand nsoraner sovering 150 morigreed propenty. plus faves and ssseasments
pext 2o on 1he mortpagad property (all ne estimated Ly the Mortgngee, and of which the Martgagor is
potifed! ke 8l curne wiresdy padd thendor divided by the numbser of tonths 10 elupee bedore one month
prior to the date wben such ground nents, prvrsiume, 1sves and sevsanents wilj beevane delinquent, such
sums to te bdd by Martgupor in trust 10 gy 34 ground rents, presniunas, taxes 1£5d sprcisl sserssments.

(b) The sggregate of the smounts pavatde purrusnt to sutparagraph (8) and those prysble on the note secured
bencty, shall be gnid in & siople puainent each month, o 1o npplied 10 the following items in the order
sated:

(3) taxes, spiisl sevssinenta, fire and other harard insurapoe poviniums;
(1) intenest on the note secured herdsy; and
(1) amortirstion «f the principal of said note.

Any difiniency in the amount of such sggregate monthly payment, shall, uniess made good by the
Montgagor prior to the due dste of the mext such payment, constitute an eveat of defsult under this
morigage. At Morigagoee's option, Mortgagor will pay a “lste charge” not excerding four per
centumn ($€5) of soy indallment when paid ore than fifteen (15) days after the due date thereof,
to cover the extra cxpense involved in handling delinquent payments, but such “'late charge™ shall
1ot be pavable oul of the procends of any sale made to sstidy the indebtedness socured hereby,
unless such proceeds are sufficient 1o discharge the entire indebtedness and all proper costs and
expenses socured thereby.
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1< the case 1y b such encess shall be credited onsabeeqinent pan rents to b ade B e Mosteacor for sa0d
e o7, at the option of Mortraree as tostee, teay Lo refarabed tothe Montccor M bowever, saeh monthihs
pusments bl et be salicent o pay sacho e when the carie Sl b e and pas able, then the
Ntz chadl pay 26 the Alnatraree s 10 e and il Sesesa gty miahe up the deticwna ~h
aavinent wall be made within tharty 30 daas after anitten tottee from tie Martegpres <tatine the wemt of the
deficieney, which notice tiay be civen by poab Bt any tooe the Mortrcar shdbtender tr the Marteasee
necandanie wath the prien tadons of the ete weented }u-n-!-_\‘. fodl pravroena of the entae podebtedness !1';'!1'-‘-'1”1*:5
thereby, the Mortragee s tactee <tall e compoting the anrount of b redebite-dseas crodi? te e aeenan
of the Mortraror sany eredit Babanee temmmtng svder the provisinns of a0 o peraeraph 2 boreof 10 hae

shiall bee o ddefundt under I of the provicions of s moerte i re res ol ey perblne < e of tie prenees connad
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