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To Have axp 10 Hotn, all and singular the said property unto the Mortgagoe, ita rucorsenrs and aasigns forever.

Tie Mortgagor covenants that e is lawfully seiral of the premises bVercinatove A pted in fae Smpte atanlute
(or such other csate, if any, a8 is fste] Lepedntefore), that be has pood ight and lawfal antherity to scll, convey,
or encuinter the rae, and thst the promiss sre fnve and cloar of sll ens end encumbmeom whats vver excrpt 58
hervin otherwise rooited. The Mortgegor further covensants to warrsnt and {orcver defend all and dingilar the
presniscs 88 Lerein conveyed, unts the Mortgsgee forever, from and agsinst the Mortgegor end all prrsons whomsoever
lawfully cluiming the ssme or any part thereof.

The Mortgegor covenants and sgroes ss follors:

1. He »ill promptly pay the principal of and interest on the indibtadness evidenond by the said note, at the
time «nd in the manner thenvin previded, Privilege is resvrved o propsy st soy time, without premiam or fee, the
entire indetedness or any part thereof not lass than the ammount of ove installment, or one hundred doliars (§100.002,
whichever is dean

2. Togetber with, and in addition to, the montlly psyments of principal and interest psyable under the terms
of the rote sacuned Lenchr, Le wmill pray to the Murtcaser ss tnister funder the tanns of this traet as Lervinalter
s1st0d) on the first day of exch ronth untd e a3 note s Golly padd:

(s) A sum equal to the ground rents, if any, vext doe, plos the premiums that will pext become doe and payable
on poYicits of fire and o1ber harand inzurance covering the mortgaged property, plus taves and sssessments
pext doe 0a the mortgrged proparty (all s estimatad by the Mortgagee, and of which the Martgagor is
potibed) Yess all sums stresdy paid therefor divided by the numter of mousths to elspse before ons month
prior to the date when such ground rents, premiums, taxes and assessoents will beoome delinquent, sach
sums to be bidd by Morigsgee in trust to pay sa3d ground renda, premiums, taxes and special sascasmenta,

(b) The eggregate of the amornts payatde pursasnt (o sulpurzgraph (a) sod those payable oo the note sacured
Lerely, shiadl be puid in & single peyiocot esch month, to be spplied to the following items in the order
staled:

(1) taxem, £pocial esoraanenta, fire and other harard incursanos premiums;

(11) interest oo the note serured bereby; and

(111) amortiration of the principal of said note.
Any dufiniency Iy the amourt of soch sggregals monthly payment, shsll, unjeas msade good by the
Mortgagor prior to tbe dve dste of the next such payment, constitute an event of default under this
mortgage. At Mortgagee's option, Mortgegor will pay a “late charge” not excording four per
centum (49%) of any installment when paid more than fiftean (15) days after the dus date thereof,
to cover the extra expense involved in bandling delinquent payments, but such “late chargs™ shall
pot ba payable out of the proceeds of any sale msde to satisfy the indebtedneas sacured hereby,
unleas such proceeds are sufficient to discharge the entire indebtedneas and all proper costs and
expenses secured thereby.

3. If the total of the payments mado by the Mortgagor under (s8) of paragraph 2 proceding shall exceed the
amount of payments actually made by the Mortgages as trustes for taxes or assessments or insurance premiumas,
a8 tha cese may ba, such excess shell be (redited on subangent psyinents to be rmede by the Mortzagor for such
items or, at the option of Mortg:co as trustes, may berefunded to the Mortgagor. If, however, such monthly
payments shall not be sufficient to pay such iteins whea the same shall becomne due and payable, then the
Mortgagor shsll pay to the Mortgearce as trustes sny amonunt necessary to mako up the deficiency. Such
pavment will be made within thirty (30) dsys after written rotice from the Mortgaroe stating the ninount of the
dcficiency, which notico may begiven by mail. I at sany Gime the Mortgazor shsll tender to the Morlgagee, in
accordance with the provisions of the note secured hicreby, full payiient of the entiro indebtednass represented
thereby, the Mortgageo &8 trusteo shisll, in compuling the amount of such indebtedness, cradit to the acconnt
of tho Mortgagor any credit balanca remaining under the provisions of (a) of paragraph 2 hereof.  If thero
ghall bo a default under any of the provisions of this mortgage resulting in 8 public glo of the premises covered
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