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2. That. together with, und 1 addition to, the monthly puvments of prncipal and interest payvable under the
terms of the note secured herebyv, he will pav to the Mortpagee, on the first day of each month until the said note
15 fully paid, the following sums

f: b An arcount sufficrent to provrde the holder here ot wath funds 10 gy the neat mortpage msurance premaurm if this instru-
ment and the ante secured khoreby are nscred o a =~ nthly charye an hiea of o moertpaype insarance peermium) if they are
Fold by the Secretary - f Housing and Urhan Dovelopment as f0ll a0~
() If and so loay as sard note ot cren Jate and this instrement are msared or are reansered under the provisions of the

National Housing At an amount sutficient 1o g oo~ uiate in the hands ot the holder vne 1Y month prior to its due
Jate the annuasl morlyapse 1nsGran o premius, o cender o provaide such holder with funds to psy such premium to the
Secretary of Heusinpy wnd Urban Developrment per-aant 1o the Nattonal Heusing Adt, as amended, andapplicable
Repulution~ thereunder, or

I I and s Doy we manr o te f enent date b otk sestrament ore hebd by the Secretany of Housing and Urban De-
weloprent o maonathly change an fteu ol o fooftvade InSurance ooooucs ahich shall be anan smount equal to une.
twelfth 1 12y of cne-half ¢l per centum of the cvrrape - ostanmding talance due o the neote o =putedd wathout taking

1Into acoount dehinquéencies or prepavmoents,

fl.} A sum equal to the ground rents, f any. next due. plus the prenaams that will next beceme due and payable on policivs
of fire and other hazard insurance covertng the mortgayed property, plus taxes and assessments next due on the mortgaged
preperty (all as estimated by the Mortgagee) less all sams already pand therefor divided by the number of months toelapse
before cne (13 month prior to the Jdate when such eround rents, premar s, taxes, and assessments will become delinquent,
such suTs 1o be held by Mortpayee in trust 1o pay rand pround rents, presaums, taxes and special assessments, and

tor All pavments mentioned n the two pre eding subsectnons of this paraygraph and all pavrents to be made under the note
wecured hereby shall e added topether and the a, @fegate ar unt there 4 chall b ratd by the Mortgagor ¢ach month in a
single payment 1o be applied by the Mortpapes 1o thie 1000 e

v ostems g the onder set forthe

i) premium charges under the contract of insurance with the Secretary of Housing and Urban Development, or monthly
charge (1n liteu of mortgage mMsurance premiuT ). 45 the Case may be,
{II) taxes, special assessments, fire and other hazard insurance premaums;
LI} 1nterest on the note secured herehy, and
(V' amortization of the pnnoipa; of sard note.

Any defictency 1n the amount of anyv suth aggregete monthly pavnent, shall unless made good by the Mortgagor prior to

the due date of the next such pavmen!. Lonsiitute an esvent of default under thas mortgage. The Mostgagee may collect a

“1ate charge® not to exceed tan cents (2¢) for cach doltar (81) of cavh pavment more than fifteen (153) days in arrears to

cover the extra expense involved in handiing delinguent payments. )

3. If the total of the payments made by the Mortgagor under (b} of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments o1 insurance premiums, as the case may be, such excess. at the
option of the Mortgagee. shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.
If. however, the monthly payments made by the Mortgagor under 7b; of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums. when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee anyv amount necessary to make up the deficiency, on or before the date when payment of such
taxes, assessments. or insutance premiums shall be due. If at any time the Mortgagor shall tender to the Mosigagee,
1n accordance with the provisions of the rote secured nerebyv, lull pavment of the enure indebtedness represented
thereby, the Mortgagee shall, 1n computing the amount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of 7a/ of patagraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated
under the provisions of (%, of paragraph 2 hereof. If there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or if the property is otherwise acquired after
default, the Mortgagee shall apply. at the time of the commencerment of such proceedings. or at the time the property
is otherwise acqguired. the balance then remaining 1n the funds accumulated under 74/ of paragraph 2 preceding, as
a ctedit zgainst the amount of principal then remaining unpaid under the rote secured hereby, and shall properly
adjust any payments which shall have been made under ‘a/ of parsgraph 2

4. That he will pay »ll taxes. assessments. water rales. and other governmental or municipal charges, fines,
or tmpositions, for which provision has not been made herembefore, and in default thercof the Mortgagee may pay
the sume. and that he aill promptlv deliver the official receipts therefor to the Mortgagee. [f the Montgagor fails
to make any pavments provided for in this section or anv other pavments for taxes, assessments, or the like, the
Mortgagee may pay the sasme. and all sums so puoid sha!l bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are now and will not commit or per-
mit any waste thereof. reasonable wear and tear excepted.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as
may be required from t:~e 1o time by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such pertods as may be required by the Mortgagee ard will pay promptly, when
due, any premiumrs on such insurance provision ot pavment of which has not been made uereinbefore. All insur-
ance shall be carnied 1n cormpames approved by the Mortgagee and the policies and ren.cwals thereof shall be held
by the Mortgagee and have attaciied thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Montgagor will give immediate notice by mail to the Morigagee, who may make proof of
loss if not made promptly by Mortgagor. and each insutance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds. or wny part thereof, may be apphied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of

hereby, all right, utle and interest of the Mertvaeor o cnd o any insirance policies then in force shall pass to
the purchaser oi giantee

7. That he hereby assigns =1l the reats, issues, and profits of the mortgaged premises from and after any de-
fault hereunder. and should legal proceedirgs be institured pursvant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of tro ronts. assues, and profits. who, after deducting allcharges and
expenses attending such proceedings and the execuvtion of his trust as receiver, shall apply the residue of the
rents, issues. and profits, toward the puyment of the del scvured hereby

8. That if the premises, or any part thereof. be condemned under any power of eminent domain, ot acquired for
a public use, the damages, proceeds, and the consideration fur such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note sccured hereby remaining unpaid, are herebyv assigned by the Mortgagor
to the Mortgagee and shall be paid forthwith 1o the Mortpagee 1 e applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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