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2 Thnat, together with, d n cddition 1o, the monthly pavments of noiacipal and interest oavable under the
[ H 14 '

terms of the note secured hereby, ke wall poa to the Morrpagee, on the first day of each month until the sad note
in fulinv pard, the following sums
A urownr soffiorent e s nh e BoTder Rere towrtn fosde T ay R men! Taortydgc

miscirance precoratoif thas anstroa-
mant arnd the note socaresd hered s are ansoredd

vowharge an leeu of womo rtpape s Crans e premai 1 they sre

Fold o the Secretar, o Gy and Urhon Develdopment ) as £ o

ver Hand s oy as sand o et cnen done and thes instrument are onsured or sre rensuted under the protistens of the
Naty nal Houvinpe Act un oo un ~atficaent ro aecum clate n the hands of the holder cne o1+ onth prees to1ts due
Jate the annual o sty s cann e poe~pan i arder o eroude sudch Bolder warh fundds 1o Pav st b premium 1o the
Soevretary ot Howsm, o and Ustun Desvelopment fursaant 10 the Natninal Heusiny Act - anended, andapphicabile
Rogpulation~ “heteunder, or

b 1t arn

veloeprent, g monthiv ch

dos o b g s sasd

St oo date wnd this instrament are held by the Seoretary of Housing and Urhban De-

WOl itk ol @ Tooftyape IS Lrance §rertumo wine D shall Yoo oan amount eqgual to one-
taclfth ol 12 of onechalf s per centem of the avcta, terdanding balunce due oo othe note o nopated withooul taking
It acewnt delhinguenoles or prepaln ents,

A sumoequal 1o the pround rents, ot any, next Jdoue, plus the premiams that will next tecome due and pavable on policies

of fire and ather hazard nsurance covering the mortgeged vroperty, plus taxes and assessments next due on the mortgaged
proporty (all us estinated by the Mortgapee) less all <anis already pard therefor divided by the numbier of months toelapse
before me 11 oath preer 1o the date when <uch pround rents, premrims, Taxes, and assessments will becoome delinguent,
~uch ~sums 1o be held by Mortpayee o trlnt 1o pay 2and ground rents, premiums.

RE: tdres, and special essesaments, and

“AL payments mentizned in o the twe precedinge 2ubeeotoons 1 this paragraph amt all paveents t be rmade under the note
o 1 3 Krap
sevured hereby shall be added together and the aperoeate am - unt thereof shall be pawd by the Mostpagor vach month 1 oa

siriple pavement to be arnlhied bothe Mortpages toothe f winy items o tn the ctder set forth:

P: precaarn charyes ander the contract o ansurance wth the Secretary of Housing and Urban Develipment, or monthly
charpe in Tew of mourtpage tnsUTan e preniiaT il as the Case mayv be)

Iy tase s special assessments, fire and  ther harzdrnd insurance premiums,

I, interest on the note svoured herelsy, and

V) amortization of the princaipal of said note,

Any deficiency in the amoeunt of any su.h agyregate monthiy pavment, shall, unless made good by the Murtgagor prior to
the due date of the next such pavment, cunstitute an event of default under this mortgage. The Mortgagee may collect a
“late charge™ not to exceod twe cents 12¢5 fur cadh dollar 1813 of ecach pavment more than [ifteen (15) days 1n arrears to

Coerer the oxtra exponse amvelved in handliinge delingzent paveents.
3. 1t the total of the payments made by the Mortgagor under (b of paragraph 2 preceding shall exceed the amount of pay-
Mels .u:tually made b_\' the Mortgagee for taxcs or asscssments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee. shull be credited on subsequent payments to be made by the Mortgagor, or refunded to tne Morigagor.
It, however, the monthly payments made by the Mortgagor under (b: of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums. when the same shall become due and payable. then the Mortgagor shall
riav to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
TaXON, SSe8SmMents, or msurance premiums shall be due. If at anyv time the Mortgagor shalltender to the Mortgagee,
in accordance with the provisions of the note secured hereby. full pavment of the entire indebtedness represented
thereby . the Mortgagee shall. in computing the amcunt of such indebtedness, credit to the account of the Mortgagor
all pavments made under the provisions of fu/ of paragraph 2 hereof which the Mortgagee has not become obligated
to pav to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated
ander the provisions of /47 of paragraph 2 hereof. If there shall be a default under any of the provisions of this
ortgage resulting in a public sale of the premises covered hereby, or if the property i1s otherwise acquired after
<etault, the Mortgagee shall apply. at the time of the commencement of such proceedings, or at the time the property
is otherwise acquired. the balance then remuining in the funds zccumuloated under ¢/ / of paragraph 2 preceding, as
« credit against the amount of principai then remaining unpaid under the note secured hereby. and shall properly
adjust any payments which shall have been made under ru’ of paragraph 2.

4. That he will pay all taxes. assessments. water rates. and other governmental or municipal charges, fines,
or 1mpositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same; and that he will promptly dehiver the official receipts therefor to the Mortgagee. [If the Mortgagor fails
to make anyv pavments provided for in this section or anv other puavments for taxes, assessments, or the like, the
Mortgzges mey puy the same, and all sums so pmidshall U ur interest at the rate sct forthinthe note secured hereby
from the dute of such advance and shall be secured by this mortgaye.

5 That he will keep the gremises in as good order and condition as they are now and will not commit or per-
mit uny waste thereof, reasonable wear and tear excepted

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as
may be required from time to time by the Mortgagee age:nst loss by fire and other hazards, casualties and contin-
gencies in such arounts and for such periods as mayv e required by the Mortgagee and will pay promptly, when
due. any premiums on such insuraace provision for pavment of which has not been made hereinbefore. All insur-
ance shall be carnted 1n companies approved by the Mortgagee and the policies and renewals thereof shall be held
tv the Mortgagee and have attached thereto loss pavable clauses in favor of and in form acceptable to the Mort-
ragee.  In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
‘oss 1f not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and directed
te make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee joiatly, and the
insUTance proceeds, or any part thereof, may be apphed by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transter of title to the Mortgaged property in extinguishment of the indebtedness secured
herebv. all night. title und irterest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchuaser of grantec

7. Thut he hereby assigns ol the rents. issues. and profits of the mortgaged premises from and after any de-
©oot hereonder, ond should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
savee the rght Lo have a receiver appointed of the rents. i1ssues, and profits, who, aftesr deducting allcharges and
eronsos attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
oAts, 1ssues. and profits, toward the pavment of the debt secured hereby.

S. That if the premises, or any part thereof, be conderned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, und the consideration for such acquisition, to the extent of the full amount of
1w7elredness upon this mortguge, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor

to 1i+ Mottgugee & d shall be paid forthwith to the Mortgagee to be applied by it on uccount of the indebtedness se-
cured nerebv, whether due or not.
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