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2 That, together atth, and an oddition to) the monthly pasrerts of proscpa! and materest payable under the

terrs of the note secered hereby ) he will pay to the Mortpagee, on the tust dav of each moenth unul the sawd note
i tu iy pand, the followiny sems
Ars amocnt Lo et o e e the BTty Fere b oaert foe il oy The nten Tartyage nsorance pre~aus i this intog-

et and the noce e rod Berseby wre nsered L o i i cf A rtpage nsiran e srempseng b they arte

raodat by the Secroters f HoGsany and Urban e v

B 1 amr w0 e as sanin e T even Jlate oand t sansured or are rernsured undoer the proovisions Lf the
Nat: rnal Fouo oy At Le o gmt st genr 1 e o late oo tne hands of the helder cne 1 stk frpor to ats due
dare rpaee uns tanc e e n onder 00 proaarde such holder aath funds 1o ey~ kR opresiurm 1o the
TR T ELINY. iy and Vrian Dewedopment oorscant 1o the Nattonal Housing At o~ amended, andapplicable
Repulations thoetournibr, o1

I BD et o~ D my g saret ot te 1 oener cdate oand thas o inatruacant are Reld byothe Seoretany O f Housiag and Urban Deo
Ve aormenthiy chiernge an livu ol oa i aflpape ihauTen.ce prertov which shall be oanoan atrount equal tooone-

“e 10008 vme Balt -0 per centon of the averags Pertantinge balande dueoon the nste o mpated withogt taking
it A ount dennGuend 1es o prepas T ents,

A sum oegual 1o the pround rents :f oany, next due plus the presaoams that wall next become Jdue and pavatble on policies
uf fire and other Razard msurance coverning the mortpaped oroperty ) plus taxes and assessments next due on the mortpaged
DECperty tall es estimated by the Mustpagee less all <Ses alreads [ and therefor divided by the number of months toclapse
el oree e b omonth srror o the Jdate when sk proand rents, [oer L S tares, and assesstents wall bes s me delinguent.

cohn o sam s Yo e Reld By Mortpapre in o frast o nay sand pround rents premiums, tawves and spedial assessmenis; and

All payrents —antn ned onothe tas preceding

-

Craragraph amd il paiments s be - ade under the note

corend Lerehy shall he added together an T R thiere o whall be pard by the Moot apor vach month 1n a
Gl pahv e Bt ot b applied By the Mortpages 1oothe il eaing atens an the crder sor forthn
Togreror charges under the voontrant f insuranc e aith the Seorerary of Housing and Urtan Deselopment, ur monthly
vharce in tiel o rtpawe ImNLTance pren a7 as the Case Tay b

IE. "amew. ~jecial as—ess—ent~ hite an:d  ther hazard masurance premyuts,

Il ceterest oniothnie oot sveuted hereby) andd
Vo oemarnisation of the prancipal of sa1d note,

Any cdetiotenoy an the amount of any such agpregate moathly pas= ent, shall, unless n ade pood by the Mortgagor prior to

vhe sfue date 2f the neaxt such pavment, constituie an cvent ot default under this mortgage. The Mortgagee may colltect a

b

Tate chanre’ not to enceed A cents

: for vach datlar (£1% of vach peymen? —ore than fifteen {13) days 1n arrears to
Lot the oxtra vapense invelived in handling delinguent payments, '

v i1 the total of the payments made by the Mortgagor under (b, of paragraph 2 preceding shall exceed the amount of pay-
it sctually made by the Mortgagee for taxces or assessments or insurance premiums. as the case may be, such excess. at the

piiun ot the Mortpagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Morigagor.

tt, however. the monthly payments made by the Mortgagor under “b . of paragraph 2 preceding shall not be sufficient to pay
tanes and assessrments snd insurance premiums. when the same shall become duc and payable. then the Mortgagor shall
Tab 1o The Morfpapee any Grmounl necessary 1o make up the defwciency. on or before the date when pavment of such
Cahen . DRSENSTEn!S, or msurence premiums shall be due It bt any time the Mortgagor shall tender to the Mortgagee.
1n accordance with the provisions of the note secured hereby . full pavment of the entire 1indebtedness represented
tnereby, the Mortgagee snail 1n computing the smount of such indebtedness. credit to the account of the Mortgagor
sl pavments made under the provisions of fui of paragraph 2 hereot which the Mortgagee has not become obligated
tu payv to the Secretary of Housing and Urban Development., and any balance remaining in the funds accumulated
under the provisions of /4 of paragraph 2 hereot. If there shall be a default under any of the provisions of this
Tuortpage resulting in o public sale of the premises covered hereby, or if the property 1s otherwise acquired after
zefnult, the Mortigagee shall upply, at the time of the commencement of such proceedings. or at the time the property
in otherwise acquiied, the balance then remusiming in the tunds wocumulated under 157 of paragraph 2 preceding, as
« credit aganst the amount of principal then remuining unpa:d under the note secured hereby, and shall properly
adjust any pavments which shall have been made under us of paragraph 2

4. That he will pay all taxes, assessments. water rules, and other governmental or municipai charges, fines,
at 1mpositions, for which provision has not been made heremnbefore, and 1n default thercof the Moitgagee may pay
tiw =ume. and that he wall promptiv deliver the official receipts therefor to the Mortgagee. H the Mortgagor fails
to, make any payments provided for in this section or any other pavments for taxes, assessments, or the like, the
Vortpopole moy payv the same. and wll sums oo puidshall P our interest at the rate set forthinthe note secured hereby
trom the dute of such sdvance and shall be secured by th:s mortgage.

5. That he will keep the premises in as good order and condition as they are now and will not commit or pex-
mil any waste thereof, reasonable wear and tear excepted

H. That ke will keep the improvements now existin, or hereafter erected on the mortgaged property insured as
mav be required from time to time by the Mortgagee agzinst loss by fire and other hazards, casualties and contin-
vencies in such amounts and for such periods as muav "e required by the Mortgagee and will pay promptly, when
due. wav premiums on such insurance provision for pavment of which has not been made hereinbefore. All insur-
ance shall be carned in companies approved by the Mortgugee end the policies and renewals thereof shall be held
o othe Mongagee and have attached thereto loss payable clauses 1n favor of and 1n form acceptable to the Mort-
supee.  In event of loss Mortgapor will give immediate notice by mail to the Mertgagee. who may make proof of
foss 1f not mude promptly by Mortgagor, and each insurance company cencemed is hereby authorized and directed
10 make pavment fur such loss directly 1o the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
isurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reductiorn of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of toreclosure of
this mortgege o other transfer of title 1o the Mortgaged propernty in extinguishment of the 1ndebtedness secured
hereby, all right, title aad interest of the Mortgagor in and to any msurance policies then in force shall pass to
the purchuse:r o grantee

.o That R e

v oassigns 4il the reats, 1ssues, and profits of the mortgaged premises from and after any de-
Yoreondu s nd shoe!d Yegal proceedings be instituted pursuant to this instrument. then the Momtgagee shall
cor The ot o fave @ necenver appointed of the rents. issues, and profits. who, after deducting allcharges and

»onsse attending such proceedings und the execution of his trust as receiver. shall apply the residue of the
- ats, issues. and profits, toward the pavment of the debt secured hereby.
%, That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
1w use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
1~ ivbredness upon this mortgage, und the note secured hereby renuining unpaid, are hereby ossigned by the Mortgagor
te 1 - Mortguzee und shall be paid torthwith to the Morteagee to be applied by it on account of the indebtedness se-
varee mereby, whether due or not
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