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wineh the amonnt of the sutns soonred by this Morgg gge ey proer to the e of takmg bears to the fair market value of
the Proporty immedugedy prior to the Jdate of tdking, with tha balanes of the proscod- prod to Borrowe

b Propesty s abandoned by Borrower or i efter notiee by Laonder 1o Borrower that the cotedomnnor oFers 1o make an award
o setthe o el for datnegee<, Borrower fuils to respond to Lo wathan 30 davs of the dbate of ~aels notioe, Lender b= authorized to
volect and spp!y the proceads a1 Londer’s option e1ther to restoration or ropair of the Praperty ar to the sums secured by this
Mortgig.

Unless Lender and Borrower otheowise agree n writing, any <ch appluation of jroceads 1o prineipal shat not extend or post-
pone the due date of the mwonthiyv installments refereed to o pavgrghs 1T and 2 hereof or clamge the ameonnt of =uch installments,

10. Bortower Mot Released. Extension of the tune for pavicent or modification of amortizaton of the =ums secured by this
Moaortgage grunted by Lender to any successor in interes=t of Borrower shall not operate ta redoase, inany manner, the hability of the
original Borrower and Borrower's successors in interest. Lender shall not e requine] to commence provecdings against ~uch suceessor
or refuse to extend tme for paviment or otherwise modifv wmortization of the =ume< =ccured by this Mortgage by reason of any
demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exereising «ny right or remedy herennder. or other-
wize afforded by applicable Law. shall not be a waiver of or preclude the exereize of any right or remedy Lereunder. The procurement
of insurunce or the pavment of taxes or other Liens or charges by Lendder ~hall not b owiver of Eender’s right to accelerate the
maturity of the indebtedness sccured by this Mortgagie

12. Remedies Cumulative. All remedies provided m this Mortgage are distinet and camulstive to any other right or remedy
under this Mortgage or afforded by Faw or equity, and mav be exercsed convurrentlvoandependently or suceessively.

13. Successors and Assigns Bound: Joint and Several Liability; Captions. Th: covenants and agreements hercin contained
Shall bind, and the rights hereundir <hall inure te, the respective suecsssors annd assigns of Lendor and Borrower. subject to the
rrovisions of patageaph 17 hireof, A1l covenants qond wercomeonts of Borrower ~hall be aaine and several, The captions and headings
of the paragraphs of this Mortgage are for convenionce only and are niot to be used 1o interpret or define the provisions hereof.

14. Notice. .Anyv notice to Borrower provided for in thix Maortgage ~hall be given by nailing such notice by certtfied mail
addressed to Borrewer at the Property Address staved below, except for any notiec reoquired under paragrar b 18 hereof to be given
to Borrower in the rianner presentbed by applicable law. Any notice provided for m this Mortgage shall be deemed to have been
gl en to Borrower when given in the manner designated herein

15. Uniform Morigage: Governing Law: Severability. Thi= form of mortgage combines uniform covenants for national use and
voncuniform covenants with Hmited variations by purisdiction to constittte & imform =ecurity instrument covering real property.
This Mortgge ~hall be governcd by the law of the junadiction in which the Property 1= located. In the event that any provision or
clavse of this Mortgage or the Note conflicts with appheable baw, such confliet shall nor affect other provisions of this Mortgage or
the Nate which can be given effcct without the conflicting provision, and to this end the provisions of the Mortgage and the Note
are declared to Le severahle.

16. Borrower's Copy. Borrawer shall he furnishesd 1 eonformed copy of this Mortgage at the time of execution or after
rreordation hereof.

17. Transfer of the Properiy: Assumption. I 3!l or anyv part of the Property or an interest therein is sold or transferred by
Borrower without Lender’s prior written sonsent. excliding (ad the vreation of o lien or encumbrance subordinate to this Mortgage,
(b) the creation of o purchiuse money security interest for hou=chold appliances. (e) a transfer by devize. descent or by operation of
Taw upon the death of 4 joint tenant or () the grant of any leaselold intere=t of three vears or less not containing an option to
rurchase. Lender may, at Lender’s option, declare all the sums< secured by this Mortguge to be immediately due and payvable. Lender
~hall have waived =uch option to aceelerate i, prior 1o the =ale or transfer. Lender and the person to whom the Property 1s to be
sold or transfeired reach agrcement in writing that the cresdit of =uch person i= zatizsfactory to Lender and that the interest payvable
on the sums secured by this Mortgage shall be at such rate a3 Lender shall request, If Lender has waived the option to accelerate
provided in thiz paragraph 17 and f Borrower's sucevssor in interest has exevuted a written assumptlion agreement accepted in
writing by Lender, Lender shall release Borrower from all obligations under thi= Mortgage and the Note.

If Lender exercises such aption to aceelerate. Lender shall mail Borrower notuwee of acceleration 1in aecordance with paragraph 14
hereof. Such notice <hall provide a peniod of not less thun 30 davs from the date the notice iz mailed within which Borrower may
pay the sums declared Jdue. If Borrower fails 1o pay =1ich sums= prior to the expiration of such period. Lender may, without further
notice or demand on Boarrower, invoke any remediez permittesd by paragraph 18 hereof.

Nox-U'sirory Covexaxts. Borrower and Lender fuarther covenant and agree as follows:

18. Acceleration: Remedies. Excepr as provided in puragraph 17 hercof, upon Borrowers breach of any
covenant or agreement of Borrower mn this Mortgage, meluding the covenants 1o pav when due any sums secured
hy this Mortguye, Lender prior to aeeeleration shall mail notiee to Borrower us proviidad in paragraph 14 hereof
speeifving: (1 the hreaeh; 124 the action required to cure such breael; (30 a date. not less than thirty days from
the date the notiee 1= mnatled to Borrower. by which ~uch breach mnst be cured: and (4 that failure to eure such
breseh on or beiore the date specificd m the notice may result in aeecleration of the suins secured by this Mort-
gage and =ale of the Property . If the breach 1 not cured on or before the odate speeified in the notice. Lender at
Lender’s option may declare all of the 2nms seeured by this Morteave to be immediately due and payable without
further demand and may forecloze this Mortgage by judicial procesding. Lender shall be entitled to collect in such
proceeding aull expenses of foreclozure, ineluding. bt not hminted to, reasonable attorney’s fees. and costs of docu-
mentary evidence, abstract= and title reports. 2l of which <hall be additional sums ~ceured by this Mortgage.

19. Borrower's Right to Reinstate. Notwith=tanding Lender’s aceeleration of the sums secured by this Mort-
gage, Borrower shall have the right 1o have any proceedings begun by Lender to enforee this Mortgage discon-
tinued at any time prior to entry of a Judgment enforeing this Mortgage it Borrower pays Lender all sums
which would be then dae under this Morteage, the Note and notes securing Future Advances, i any, had no
aceeleration vecurred: by Borrower eures all hreachies of any other covenants or agrecments of Borrower con-
tained in this Mortgage: 100 Borrower pavs adl reasonable experse< incurred by Lender in enforeing the covenants
and agreements of Borrower contuined in this Mortgage and in enforeing Lender’= remedies as provided in para-
graph 18 hereof. including. but not limited to, reazonable attorney’™s fee=: and (dy Borrower tukes such action as
Lender may reazonably require to assure that the len of this Morteage, Lender’s interest in the Property and
Borrower’s obligation to pay the sumns scenred by this Mortgage shall continue unmimpaired. Upon such payment
and cure by Borrower, this Mortgage and the obligations ~ceured hereby shall remqin in full foree and effeet as if
no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver. Ax :wdditional sceurity hereunder, Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower shail, prior to aceceleration under paragraph 18
hereof or abandonment of the Property. have the right to eolfeet and retain such rents s they become due and
pavable.

Upon aceeleration under paragraph 18 hereof or abandonment of the Property, Lender shall be cutitled to
have a receiver appointed by a court to enter upon, take posscssion of and manuge the Property and to colleet the
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