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which the amonnt of the sum< =ccured by this Mortegge nnmedecedy potor 1o the dare of taking benr< 1o the fiar ket vabue of
the Proporty immedite v prior to the date of taking. wirh the badanee of the procecds poad to Borroswos

If the Properey 15 abandoncd by Bornower or of after notne by Taonder to Beotrowes that the conds mnor offer< ta ke an swarnd
o =ettfe el for datigge <0 Borrower Tl 1o rospond 1o Leneder withnn 30 doavs of the date of suels notice, Tendor 1< anthorized to
callect and apply the proceeds at Lenders optton enbg to restorarion o repair of the Property or to the sits seenresd by this
Mortgage.

Unlras Lender and Borrower othorwise agree in wniting. any sueh sppheatiomn of proceeds to phncpal <hall not extend or post-
pone the due date of the monthly mstallments refe reedd 1o in parngraphs 1 and 2 Legeof o change the smount of <sueh installments.

10. Borrower Not Released. Extension of the time for pavment or modification of smortization of the =ums =ecured by this
Morrgage granted by Lender 10 any =uccessor in intere=t of Borrower shall not operate to 1elace, in any manner. the lability of the
original Borrower and Borrower’s attceessors in interest, Lender shall not b reguiied to commeni o procecdings against such suecessor
or refuse to oxtend time for payment or othawise modify smortization of the snms secured by this Mortgage by reason of any
demand made by the original Borrower and Borrowier's suceeszors in interest.

11, Forbearonce by Lender Not a Waiver. Any forbearance by Lendor in exercising any nght or remedy hercunder, or other-
wige afforded by applicable Law. shall not Le o waiver of or preclude the s xervize of any nght or remedy hereunder. The prociurement
of isurance or the payment of taxes or other Hens or charges by Lender <hall not hee o waiver of Lenders right to :accelerate the
maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative. Al remedies provided 1n thi= Maorrgage @ve stiner and cunulative to any other right or remedy
usler this Mornigage or afforded by law or equity, and tay be exercised concurrentbv, independently or ~eecssively,

13. Successors and Assigns Bound: Joint and Several Liability: Captions. ‘Th+ covenant= and agreements herein contained
<hall bind. and the rights hereunder shall inore 1o0 the vespective stceessars and assign= of Lender and Rorrower, subject to the
provisions of parsgraple 17 hoereof. Al coverot< and ageecinents of Borrower ~hall be joint and scveral, The captions and headings
of the pruagraphs of this Mortgage are for convenicnes only and are not 1o he vsed 1o interpret or define the provisions hercof.

14. Notice. Auy notice to Borrower provided for m rthis Mortgage hadl he given by mailing such notice by certified mail
whdressed to Borrower at the Property Address statad below. except for any notice required under parageaph 18 hereof to be given
to Borrower in the muanner preseribedd by applieable Liw. Any notuc provided for in this Mortgage shall be deemed to have been
given to Borrower when given in the taanner designated Lerein

15. Uniform Morlgage: Governing Law: Severability. Thi= fonn of mortgage combines uniform covenants for nafional use and
non-unifori covenants with hmited variations by junisdiction to constitute o uniform =ecutity mstrument covering real property.
This Martgage ~hall e governed by the Taw of the nirisdiction in which the Property is Iocated. In the event that any provision or
clause of this Mortgage or the Note vonflicts with applicabl- Liw, sueh conflicr shall not affeet other provisions of this Mortgage or
the Note which can b given offcet without the conflicting provision. and te this end the provisions of the Mortgage and the Note
are declared to be severable.

16. Borrower's Copy. Bortower :hall be furnished o conforined copyv of thi< Mortgage at the time of execution or after
recordation hereof.

17. Transfer of the Properly: Assumption. [f 41l or any patt of the Property or an interest therein is sold or transferred by
Borrower without Lender's prior writton consent. excluding Go the creation of o lien or encumbranee subordinate o this Mortgage.
(h) the ereation of a purchase mones secunty interest far bousebold pplinnees. (¢) o transfer by devise. descent or by operation of
Law upon the desal of @ joint vnant or 68 the goant of any leaschold interest of thiee years or less not containing an option to
parchase. Lender iy ar Lenders option, declare 2l the <utns <conred by thi= Mortgage to be immediately due and pavable. Lender
=hall have wuived sieh option 1o aeeeforate i1, prior 1o the <al i tiamefer, Yimhe il ihe purron 10 wnom ihe Froperiy 1s to be
=old or transtorred seavch spreament in writing that the credis of snels persan i< =atizfactory to Lender and that the interesi payable
on the sums =cctited by this Mortgage =shall e ot sanch tate as Leneder <hall reape=~t. If Lender has waived the option to accelerate
provided moshis paragoaph 17 and i Borrowers stieve =~ an mterest bas o xeented @ written assumpiion agreement accepted in
writing by Lender, Lender shall release Borrower from ail ebdigaions vunder this Mortgage and the Note,

If Lender exercisex such option 1o aeeclorate, Bender 2hall mail Borrowes notice of aeceleration in aecordance with paragraph 14
hereof. Such notiee <hall provide o pariod of ror Yess rhun 30 bavs from the date the notice is mailed within which Borrower may

ey the st declated dues B Bonowar fails to pay suck st prior to the oxpiration of such period. Lender may. without further
notice or demand on Borrower. imvoke any remedics pormavted by parageapls 18 Lereof.

Nox-U'sirorym Covexaxrts. Borrower and Lender further covenant and agree as follows:

18. Acceleration: Remedies. Except a~ provided in paragraph 17 hereof, upon Borrower's breach of any
covenant or agrecinent of Borrower in thic Mortgage, including the covenants to pay when die any sums sceured
by this Mortgage. Lender prior to acecleration shall mai! notiee to Borrower as provided in paragraph 14 hereof
specifying: 1) the breach: (29 the aetion required 1o cure =ueh breaeh s (30 a4 date, not less than thirty days from
the date the notice is mailed to Borrower, by which sueh breach must be cured: and ¢4) that failure to cure sueh
breach on or before the date specifial in the notice mav re=nlt in aeecleration of the sums scenrald f)_\' this Mort-
gage amd sale of the Property, I the breach is not eured on or before the date speeified in the notice. Lender at
Lender's option may deelare all of the smos seenred by this Morteaee to be unmediately due and payvable without
further demand and nay forecloze this Mortgage by judiciad procecding. Eender shall be entitled to eolleet in such
proceeding adl expenses of foreclosurc. ineluding. but not limited to. rea~onable attorney’s fees, and cost= of docu-
mentary evidenee, abstraets and title reports, all of which shall he additional swms sceursd by thix Mortgage.

19. Borrower’s Right to Reinstate.  Notwith=tanding Lender's sweceleration of the suins secured by thi= Mort-
sage. Borrower shall have the right to have any proecelings begun by Lender to enforee this Mortgage discon-
tinued at any 1ime prior 1o entry of a judgment enjoreing this Mortgge if: 20 Borrower pavs Lender all sums
which wonld be then due under thi~ Morgaee, the Note and notes sceuring Future Advanees. if any, had no
acceleration occurred: (b Borrower eures all breaches of any other covenants or agreements of Borrower con-
tained in this Mortgage: 1) Borrower pavs all reasonable expenses incurred by Lender w enforeing the covenants
and agrecments of Borrower contained in thi= Mortgage and in enforeing Lender’s remedies as provided in para-
graph 18 hereof, including. but not limited 1o, reasonable attorney’s fees: and ) Borrower takes such action as
Lemder may reasonably require to assure that the lien of this Mortgage, Lender’s interest in the Property and
Borrower's obligation 1o pay the sums =ccured by this Mortgage ~hall continue animpaired. Upon sueh payviment
and cure by Borrower. this Mortgage and the obligations seeurcd hereby shall remain in full fo ee and effect as if
no aceeleration had oceurred,

20. Assignment of Rents: Appointment of Receiver. A~ :adidition:l seenrty hereunder. Borrower hereby
wssigns 1o Lender the rents of the Property. provided thar Borrower shall, prior to aceeleration under paragraph 18
hereof or abandonent of the Property, have the right to enlleet and retain such rents as they become due and
payvable.

Upon aeccleration under paragraph 18 hercof or shandonment of the Propeniy, Lender shatl be entitled 1o
have a reeciver appointed by wceourt to onter npon. tke possession of and manaee the Property and te colleet the
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