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S.TAMNERSLEY
\(,U FIRST FEDERAL Vif\lﬁSLAND LOAN ASSOCIATION

CBI:.E; 'VILLE, SOUTH CAROLINA
MODIFICATION & ASSUMPTION AGREEMENTX X

'STATE OF SOUTH CAROLINA Loan Account No. - 10800-38 o) |
COUNTY OF GREENVILLE

WHEREAS First Federal Savings and Loan Assceiation of Greenville, South Carolina, hereinafier referrad to as the ASSO- U‘

CIATION, is the owner and holder of a promissory note dated —_—..April 11, 1974 = oyecuted by — Michael el
3

o . A. Thomas_and_ Nancy W. Thomas - ’ : . 33,200.00

1as__ ; .. . ... .. .. .in the original sum of §

oy T B

[ Jndl B ua PR 20w 1342 w930
e
1))

—— bearing —
interest at the rate of - 8.75 ¢ and secured by a first mortgage on the premises being known as
.. _Lot.No..324_of Del Norte Estates, Section 2, Sheet 1

T o e gl

-~ .-, which is recorded in the RMC office for

Greenville County in Mortgage Book 1307 . page - . £~ . . title to which property is now being transferred

to the undersigned OBLIGOR(S). who has (ha\u agreed 1o assume =aid mortgage !uan and to pay the balance due thereon; and
WHEREAS the ASSOCIATION has agreed to said transfer of ownership of the meortgaged premises g» 9\5 ()BL](-OR and his

aszumption of the mortrage loan, provided the interest rate on the balance due is increased from - - - .a.da. fF to a present

rate of . - . 9.0

NOW. THEREFORE. this agreement made and entered into this SOER o0 June 0 75 01 between
the: ASSOCIATION. as mortgaygee, and . l'—;) Builders . Corp. L. _ i \
as assuming OBLIGORL,

WITNESSETH:

In cousideration of the premises and the further sum of $1.00 paid by the ASSOCIATION 1o the OBLIGOR, receipt of which is
lierebv acknowledged, the undersigned parties agree as follows:

(1) That the loan balance at the time of this assumption is & 32,916.93 —; that the ASSOCIATION is prezently increas- [
ing the interest rate on the balance to — - - 2.0 7, That the OBLIGOR agrees to repay said obligation in monthly installments B

C — g 2= N g o

of 3 267,14 - ¢zch with payvments to be applied first to interes: and then to remaining principal balance due from month to
month with the first monthly pavment being due - - ___ July 1 - . 19 75

(2) Should any installment pavment become due for a period in excess of (15) fifteen da; the ASSOCIATION may collect a
“LATE CHARGE™ not tu exceed an amount equal to five per centum {5%¢ ) of any such past due installment pavment.

(3) Privilege is reserved Ly the obligor to make additional pavments on the principal balance assumed providing that such pay-
ments, including obliratory principal paviments do not in any twelve 112} month period beginning on the anm\er-ar)' of the assumption
exceed twentv per centum (20¢-) of the original principal balance assumed. Further privilege is reserved to pay in excess of twenty
per centum (20°7) of the original principal balance assumed upon pavment to the ASSOCIATION of a premium equal to six (6)
months interest on such excess amount compuied at the then prevailing rate of interest according to the terms of this agreement
between the undersigned parties.

{4) That all terms and conditionz as set out in the note and mortgage =hall continue in full force, except as modified expressly by
this Agreement.

(5) That this Agreement shall bind jointly and severally the successors and as-igns of the ASSOCIATION and OBLIGOR, his
teirs, successors and assigns.
IN WITNESS WHERFOF the parties hereto have set their hands and seals this . S0ER ya¢ o June L1902

2 mese"ced M C /)/- [ FIRS DERAL SAVINGS & LOAN ASSOCIATION
o SO &N
[L aZJ_ . ﬂtfs”\«""—*‘ o , (SEAL)

4-D BULLDERS COB-E_e,__ . _{SEAL) -
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Ll - canaga ot o g Ve i v A
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e (SEAL)
A= -=ummg OBLI('OR(E
e e TITLE: resident

CO\SI',\'T \\D ACRI‘I MENT OF TR \\Sl‘ ERRING OBLIGOR(S)
In consideration of First Federal Savings and Loan As<ociation™s c¢onsent to the assur i

-onsideration of One dollar (31.00). the receipt of which i= herebv acknowledged, L( nsferring OBLI-
GOR(S) do hereby consent to the terms of this Modification and As-~umption

SR e

? res e e T LT - —(SEAL)
| sz m J% Michael A. Thomas
i /(é e — e (SEAL)
' _ - . / Z&/z:c‘ a,{ \_Ao:»ma/ (SEAL) :
Nancy W//Thomas ;
- L . _(SEAL)
Tran=ferrineg QBLIGOR(S)
! STATE OF SOUTH CAROLINA ) _
: ‘,Ol'\T\ OF GREENVILLE ) PROBATE :
: COUNTY - Y 3 H
E‘ I‘er-on Ilb pep{ before me the under-igned “h _made cat that he sa“,E}ESt Federal Sav1ngs & Loan, _by *
Agen BT 39 Yp., assuming gor 1A & Nancy W s, trmsferrmg :

<ign, seal and deh\er the foregomg .—\greement(s) auoi that (sthe \\nh the othcr ‘-ll"S(‘l‘lhlhg \\:tms= \\ﬂp g?ﬁ% execution thereof,
SWORX to before me this

@7 P 7 B NN

Notarv Publie for Scuth Carolina

My cortmission expires: 5/22/33
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