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2. That, together with, und 1in addition to. the moathly pavments of principal and interest ;4 able under the

terms of the note secured hereby, he will puv to the Mortgagee, on the first day of euch month until the satd note
1s fully pad, the following sums
CAn srmount suffrorent 1o proande the holder kereof wath funds o

ey the next morlgage nsartance jre~aum of this inatrg.

ment ond the note cecures! hereby are mnsured  or o~ athiyv chargy in liew f a o= flyapge IN~Tans e fen1um

i st ey are

hoeld by the Secretary of Hoasing and Usban Developrment, as foll w o
i and so ling as sand note of even Jdate and this instrument ore nsared ar arc reinsured undoer The provisiens of the
Natiunal Housing Adt, wn wrount ~uffiotent o accurulate o the hands of the holler o ne

o vV nth praor tooits diae
date the annual rortyaye InsLrafioe premane,

e order to proande such holder wath funds o pay s b premium 1o the
Secretary of Housing ond Usban Developroent pursagant 10 the Nutvonal Housing Aot as arended andapplicable
Repulations thereunder, or

UL and so Tong as sand note of even date and this mstrament are held by the Secretary, of H wmine ant Urbarn e
veloprent, s monthly dharge i Iieu ol a morftpage nsurance jrevsum which shall b an an am. ont cgual 1o e
taeltth (1 120 of one-half 00 per centum of the averagce

catstandinge balance die on e neve o mopoted with gt takaing
into acveunt delinguencies or prepayments,

i A sum equal to the ground rents, if any, next due, plus the presiurs that will next become due and favable on policies
of fire and other hazard insurance covenng the mortgaged properts . plus taxes and assessments next due on the morgpaped
property (8ll as esurated by the Mortgagee) less all sums already pard therefor divided by the number of =.onths to elapse
before one 11 month prior to the date when such ground rents premiums, taves, and usses~ments a1l Lo e delinguent,
such sums to be held by Mortpegee n trust to pay said eround rents, premioms, taves
All payments menticned 1n the two precediny subsed tion- f this fareptayh and all pavTents t be L ade under the note
secured hereby shall be added together and the appropate am nt thereof shall Ve pasd b sFe M rtyagwer vack manth 10 oa
sinple payvment to be applied by the Mortpapee to the f-.0owin,e item~ 1n the otder et forrte

b

arid sp e tal assessTenIs, and

premium charges under the contract of insurance aith the Scoretary of Housing and Urban Devielopment, or monthly
vharge an hiew of ~mortypage msurance premium). as the case may be,

Al tawes. special assessments. fuire and other hazard insurance premaums,

(Il interest on the note sccured kereby; and

AV amortization of the principal of said note.

Any deficiency in the amount of any such apgyregate menthly pav-ent, shall. unless made good by the Moertgagor prior to
the due date of the next such payment, constitute an cient of default under ths mortgage.
‘“late charge' not to exceed two cents (2¢) for vach dollar (815 of vach paveent more
vover the extra eapense involved in handling dehinguent pavments.

3. H the total of the payments made by the Mortgagar under (b} of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess. at the
option of the Mortgagee. shall be credited on subsequent payments to be made by the Mortgagor. or refunded to the Morigagor.
If. however, the monthly payments made by the Mortgagor under (b, of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums. when the same shall become due and payable. then the Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when pavment of such
taxes, assessments, or 1nsurance premiums shall be due. 'If at uny time the Mortgagor shall tender to the Mortgagee.
in accordance with the provisions of the note secured hereby. tull payment of the entire indebtedness represented
thereby. the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of fu/ of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated
under the provisions of 4/ of paragraph 2 hereoi. If there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby. or if the property i1s otherwise acquired after
default, the Mortgagee shall apply. at the time of the commencement of such proceedings, or at the time the property
is otherwise acquired, the balance then remaining in the funds accumulated under (4 of paragraph 2 preceding, as
a ctedit against the amount of principal then remaining unpaid under the note secured hereby. and shall properly
adjust any payments which shall have been made under i« / of paragraph 2.

4. That he will pay all taxes. assessments, water rates, and other governmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same: and that he will promptly deliver the official reczipts therefor to the Mortgagee. If the Mortgagor {ails
to make any payments provided for in this section or any other pavments for taxes. assesaments, or the like, the
Mottgugee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order »nd condition as they are now and will not commit or pet-
mit any waste theteof, reasonable wear and tear excepted.

The Mortpagee may collect a
than fifteen {15) Jays in arrears to

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as
may be required from time to time by the Mortgagee against loss by fire and other hazards. casualties ard contin-
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be camed in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mostgagee and have attached thereto loss pavable clauses in favor of and in form acceptable to the Most-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgapor and Mortgagee jointly, and the
insurance proceeds, or any pant thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the .ndebtedness secured
hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shail pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder. and should legal proceedings be instituted pursuant to this instrument. then the Mortgagee shall
have the right to have a receiver appointed of the rents. issues, and profiis. who, after deducting ailcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues, and profits, toward the payment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
1ndebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on acceount of the indebtedness se-
cured hereby, whether due or not.
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