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2. That, together with. und n wddition to, the monthly payments of principal and interest pavable under the

terms of the note secured herehby, he will puv to the Mortgagee, on the first duy of exch month unti] the said note
! 4 \

15 fully pand, the following sums

rr A ameunt sufficient 1o proande the hedder here of arth funds o pay the nest morfpsge nsurence premium af this instru-
ment and the note seoured hereby are msered or o~ athlv charge i ey of a morfgagee insuranc e peemiuT) if they are
Foeld by the Secrctary of Housang and Urhian Devel prent, as follooas

B If and so long as <aid note ot even ddate and this mmstrument are 1nsured of ofe rensured snder the frovisions of the

Natwonal Housing Acr an aroount sufficient 1w curualate in the hands of the holder cne (1Y month precr toats due

arder to provide such helder with funds to pay such premium to the
Sevrctary ot Housing wnd Urban Development pursaant ta the National Housiny Adt, ax amended,
Rupulutian~ thereunder, or

Jate the sannual mortpage snsnran e premium in
and applicable
A and ~o Lpe s ~ad note o vien Jdate and this anstrament are held by the Secretary of Housing and  Urban De-
velvprent., o monthiy charge un lieu ol o mortyage Insutance jremium) which shatl Ye an an amount
taeitth 11 129 of cne-halt ¢ 7 per centum of the averaye outatanding balonce due
1nis ave eunt delinguencies or prepaymoents,

e qual to one-
w0 the note Computed without taking

£ A sum equal to the ground rents. 1 f any . next due. ptus the premiums that will next become due and pavable on policies
of fire and other hazard insurance covering the maortgaged property. plus taxes and assessments next due on the mottpaged
prepoerty (2l as estirated by the Mortgegee) less all sums already pard therefor divided by the nurber of months toelapse
Lefure one (1) month prior 16 the date ahen such groand rents, premiums, taxes. and assessments will become delinquent,
such sums tu be held by Murtpapee 1 trust to pay sard ground rents, premiums, taxes, and speciu]l assessments: and
All pavments menticned in the two preceding subsections f this paragraph and al! paveents 1. be rade under the note

~evured Rerelty shall e added tepether and the speorveate armaunt there f shall be patd by the Mortpagor cach month in a

single payment 1o be applicd by the Mornpragee to the folioning 1tems 1n the crder set forth:

o1 preraum chdrges under the Contract of insurance with the Secretary of Housing and Urban Developrent, or monthly

charge fin l1ee of mortpapge mnscrance presium), as the Case mdy e,

by taves, specral assesscents, fire and Cther hazard insurance premiums,

Y 1nterest on the note secured hereby;) and

IV amortiranion of the principal of said note.

Any deficiency an the amount of env such apgregate monthly pay~ent, shatl, unless made good by the Mortgagor pnior to

the due date of the next such payment, constitule an event of defauit under this mortgage,

‘e

The Mortgagee may collect a
tate charge’ not 1o enceed two cents 12¢) tor each dallar (811 of each pavrment more than Nifteen (13) days 1n arrears to
coser the extrd vaxpen<e mvoelved in handiigg delinguent payv-ents.

It the total of the payments made by the Mortgagor under (b ; of paragraph 2 preceding shall exceed the amount of pay-
ments avtually made by the Mortgagee for taxes or assessments or insurance premivms. as the case may be, such excess, at the
cption of the Mortgagee. shall be credited on subscquent payments to be made by the Mortgagor. or refunded 1o the Mortgagor.
it. however, the monthly payments made by the Mortgagor under (b; ot paragraph 2 preceding shall not be sufficicnt to pay
taxes and assessments and insurance premiums, when the same shall become due and payable. then the Mortgagor shall
pav to the Mortgagee any amount necessany to muake up the deticiency, on or before the date when payment of such
Tunes. asSEeSsSments, of insurance premuums shall be due. "if at anyv time the Mortgagor shall tender to the Mortgagee,
m accordance with the provisiens of the note secured hereby. tull pavment of the entite indebtedness represented
thereby. the Mortgagee shull, in computing the amount of such indebtedness, credit to the account of the Mortgagor
all pavments made under the provisions of fa/ of puragraph 2 hereof which the Mortgagee has not become obligated
to pav to the Secretary of Housing and Urban Developrent, and any balance remaining in the funds accumulated
under the provistons of (4 of paragraph 2 hereof. If there shall be a default under any of the provisions of this
morlgoage resuolting in a public sale of the premises covered hereby, or if the property 1s otherwise acquired after

-

A

is otherwise acquited. the balunce then remaining in the funds accumulated under f4 of paragraph 2 preceding, as
u credit agamnst the amuunt of principui then remaining unpatd under the note secured hereby. and shall properly
adjust uny payments which shall have beea made under 7uj of puragraph 2.

1. That he will pay all taxes. assessments. water rates. and other governmental or municipal charges, fines,
or ympositions, for which provision has not heen mude hereinbefore. and in default thereof the Mortgagee may pay
the same, and that he wili promptly dehiver the official receipts therefor to the Mortgagee. If the Mortgagor faits
to miake anv pavments provided for an thes section or uny other pavments for taxes. assessments, or the like, the
Mortgagee may pav the same. and il sums 5o puid shall bear interest at the rate set forth inthe note secured hereby
from the date of xuch advance and shall be secured by this mortgags.

5. That he will keep the premises in as gond grder and condition us they are now and will not commit or per-
aitt wny waste thereof, tessonable wear and tesr excepted.

6 That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as
Tav be required from time to time by the Mortgagee against loss by fire and other hozards, casualties and contin-
pencies o such arounts and for such pentods as mav be required by the Mortgagee and will pay promptly, when
die. wov premiums on such insutance provision for psviment of which has not heen made hereinbefore. All insur-
anve shall be camnied i compomies approved by the Mottgagee #nd the policies and renewals thereof shall e held
"othe Morteagee and have attached thereto loss payable ¢lauses in favor of and 1n form acceptable to the Mort-
vapee I event ot loss Mortyagor will give immediate notice by wail to the Mortgagee. who may make proof of
foss 1t not made promptly by Mortgapor, snd each insurance compuny concerned s hereby auvthonzed and directed
to mihe paviment for such loss direatly to the Morlgugee imstead of to the Mortpagor and Mortgagee jointly, and the
msutance proveeds, o any purt thereof. way be applicd by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the 1estotation or repar of the property damaged. In event of foreclosuie of
this mortgage or other trmster ot Gtle to the Mortgaged property in extingumishment of the indebtedness secured

berebyo Gl nphts title and ntesest o the MWortpapoern o oand teoany nsurance pohicies then 1. tercee shall Pass to
the punvhaser o prantaes-

Tt he hereby assipns bl the rents. issues, and profits of the mortgaged premises from and ofter any de-
tault herennder dod should el proceedings Be instituted pursuant to this instrument, then the Mortgagee shall
e the nght 1o have oo ened gppointed of the ents, issues, und profits, who, after deducting allcharges and
erpemes atterding, <uch proceedings and the execution of his trust as receiver, shall apply the residue of the
tents, issues. and piotits, towarnd the payment of the debt secured hereby.

8. thatat the premises, or any part thereof, be condemned under uny power of eminent domain, or acquired for
o public use, the dinages, proceeds, and the considerstion for such acquisition, to the extent of the full amount of
tdebtedness upon thas mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor

to the Mortpapee and whall be paid forthwath to the Mortpagee to be applied by it on account of the indebtedness se-
vuresd Herelbowy, whether due or not

L A R TR R, A e b S il Y

4328 RV-2)

Ry *

R

e

I W S

£ e e s g1



