—ry

.

g

-

g

]

=

,

2 That, tOgOth(‘l with, und in oddition to, the monthly pavments ot prin. “11 A tAterest p:g\.'.ih[o- under the

terms of the note secured hereby, he will pav to the YMortpuvee. on the first dav of each month until the sard note
1s fully paid, the followineg sums

rrt An amount saffrorent o o wade the B Tder Rere o ), f ged e Poaa the sleet martpape insran e prermaum af thas instr.-
ment and the note secured Bereby are asured r aon el cForpe in T 0t L s steipe insirand e premium of they are
held by the Seorctary o f Housiny and Urtan Deve? prent as 20w
(I If and <o tbong ws said nore o even date and This nistegment are insuced o are retnsred sader the provisiens of the
Nattenal Housimp Actan arounr sotf tont 1 o g slate o the Pards ot the holder Cne vl nonth prior 1o ats due
date the =anust rortiraye tnsirance premeis an onder ©o provide such helder wath funds to pay s h prerum ta the
Seoretury ot Heusing and Urban Devel pment purscaent 1 the National Housing Act aus amended, andapplicatle
Roepulations thereander, oy
(D I and w0 Lonpe e e s foai e ot

s nstrae

n the Secretary of Houstinye and Urban L.

velopren, o —onthiyv charge an 1o o @ o thrave inis L

ahich shall b gr un amount eqgual o oone. ’
Ll

twelfrh t D T2 f nechall b per vent it of thee aueragye
1nto account delhinguencies or prepavoients,

Pateree due on the note o copated wath oot taking

of Iire and other hazard mnsurance coverning the mortpeaged prejerty, plus taxes and assessrents next due on the mortyaped i
propurty (all ax estimated by the Murntgayees less all susns already pard therefor divided by the nurber of moenths (o elapso :
befure one (1 month prior o the date when such oo rone~, preroaums, tares and assessments aall become delinguent,

o
——
.y -
fht A sum equal 1o the pround rents. if any. next duc nlus the presaums thast atll next become due and payable on palicies !
q ¥ , H 1% ey )
(@)

such sems to be held by Moartpapec in trust 1o pay sasnd oround rents, presouems, taxes, and spedtal assessments. and .
Pl t ¥ .

S AN paveients menticned i the v pres ehing sub et o s paragra ann® oall

all javments 1o he made under the note

seiured Rerehy shall b addeddt toperthor and the aperm e 7o e et Rt i padd by the Martyrapor eachk month in o
single payment to b arplicd by *he Mortpagee 1o e §03loain, ttom s 1n Thee rder w4t otk

(1) premium charges under the centract of ansurance with the Recretary, of Housiag and Urban Developrent, or rzonthly
charge (in liea of nortyaee INSUrance premiuT) as the & ase roav be;

(I taxes, special ass-ssmonts. fire and other kazord tnsurance presanms,
(I interest on the riote secured herehy ) and
V) amortization of the principal of said note.
Any deficiency 1n the arount of any sUr B agpreeats montnly {avs ent rhall unless made ooood by the Murtgagor prior to
the due date of the next such pavment, Constitute an event of defaalt ender this —ortgage.  The Mortgagee may collect u
‘““Tate charge' not o excecd two cents {(2¢) for eath dadlar (81, of each pavrment more then fifteen 15} days in arrears 15
cover the vxtra capense involved i handimg Jelinguent paviments, ’

3. M the total of the payments made by the Mortgagor under (b, of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess. at the
option of the Morgagee. shall be credited on subsequent payments to be made by the Mortgagor, or refunded 0 the Mortgagor.
if, however, the monthly payments made by the Martgagor under ib, of parsgraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, whea the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary 10 make up the deficiency. on or before the date when payment of such
laxes, assessments, or Insurance premiums shall be due TE wt uny tire the Mortgagor shalltender to the Mostgagee.
In accordance with the provisions of the note secured nereiy. tull payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such ndebiedness, credit to the account of the Mortgagor
all payments made under the provisions of fu/ of peragraph 2 hereot which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated
under the provisions of (%) of paragraph 2 herecf. If there shall be a default under anv of the provisions of this
mortgage resulting in u public sale of the premises covered hereby. or if the propernty is otherwise acquired after
default, the Mortzagee shall apply. at the time of the commencerent of such proceedings, or at the time the property
15 otherwise acquired, the balance then remaining in the funds accumuiated under 7%/ of patagraph 2 preceding, as
a credit against the amount of principal then remaining ungpard uncder the note secured hereby, and shall properiy
adjust any payments which shall have teen made under "u: o parugrazh 2.

4. That ke will puy all taxes, assessments . waler rates. and oiher governmental or municipai charges, fines
or impositions, for which provision has no been mode heteinbefore. and in default thereof the Mortgagee may pay
the same, and that ke will promptly delinver the efficial recaipts therefor 1o the Mortgagee. If the Montgagor fails
to make any pavments provided for in this sectiom or anv Glher povments {or taxes, assessments, ot the like. *fe
Mortgagee may pay the same. and @il sums so peidwhell Lewr imterest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgaye.

5. Thaut he will keep the premises in as good order wnd condition as they are now and will not commit or per- :

it any waste thereof, reascnable wear and tear excerted
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6. That he will keep the 1mproverents now existing or hereafter erected on the mortgaged property insured as
may be required frow ti-e 4 time by the Mortgagic evainst ioss by fire @nd other hazards. casualties and contin-
gencies in such wmounts ent for such periuds as man be required by the Mongugee and will pay prompliy, when
due, any premiums on such nsurance provision for pevment of which has not been made hereinbefore. All insur-
ance shall be carried in conpanies approved by the Mortgagee and the policies and renewals thereof shail be helé
by the Mortgagee and have =ttached theretn loss puvable cleuses n fuvor of and in form acceptable to the Mort-
gagee. In event of luss Mongagor will give immediste notice by mail to the Mortgagee, who may make proof of
ioss if not made promptly by Morrgagor, wnd eath 1nhorance company concerned is hereby authorized and directed
to make payment for such loss directiy 1o e Mornigagee nstead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, of wny parnt thereof, may be wpplied by the Mortgagee at its option either to the reduction oi i
the indebtedness hereby - coured or to the restoration or repair of the property damaged. In event of foreclosure of :
this mortgage or other *rursfer of title to Wl Wooin el cooente s exninguishment of the indebtedness secured
Lereby, ol right. title oo vreresy o v e

ey

cemsut L o e srente policies then ar tarce snell pass oo
the purchaser ur grantee
7. That he herely cesigns o7 Te rents, ivsoo s ol rnotee af 1t rorntpaeed premises from and after any de-

fault hereunder. and sheuld Tege! prooeedi po B i rr vadd sorcuent te has nstrurent, then the Mortgoyee shal!

have the right 10 hove a recenver sppeint 0 00 ot Gsele: end protas whe sfter deducting allcharges ond

expenses attending such proveedings =nd the wxernvtin of -¢ trust as recenver. shall apply the residue of the
rents, issues. and profiis. foward the payrent of e ot v resd neteny

8. That if the premises, or any pott therent. He eonde~<ud onder anv poner of emineat domain, or acquired for
@ public use, the dunages, proteeds, wnsd "h0 consCenainr o wuet ciguisition. to the extent of the full amount of
indebtedness upon this mortgage, and the note <wr ured nereby recmning snpaid. are hereby assigned by the Mornteagos:
to the Mongagee and shull be patd furthiasth 1o ke Morgaget o e epnoinl G i on Louoont of the indebrednesy se- I
cured herebyv, whether duc or not.

"4328 RV-23




