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2 That, topether with. and tn addition to, the monthly pavments of principal and interest payable under the

terms of the note secured hereby, he will pav to the Mortgugee, on the first duy of each rmonth until the said note
15 fully paid, the following sums
An amount sufficient to provinde the holder hereof wath funds 10 pay the next martpage insurance premuum if this instry-

meal and the note securcd Beretn wre snsured G womonthiy charpe n hed of o mortpage mmsarance premaam) iff they are
hetd by the Seoretary of Hoasing and Uthan Development, as folloas

(D I and soe tony as sand note o cren date and this snstrument ate ansured or are reinsured onder the provaisions of the
Nattonal Housiap Aot un arocat suffictent 1o accumulate in the hands of the holder one (1) 1. nth pricr to ats due
date the annuael Tortpaye mnsarance premlm, gn copder to provide such holder wath funds to pav such premium to the
Secretary of Hoosing and Ustan Devels prent pursusnt to the Natonal Housing At as amended, andapphicable
Roeyulations thercunder, or

B I and se Long wn sand nete of even dote and this instrument are held by the Secretary of Housing and  Urban De-
welopment, o monthhy charge an vl 08w mortpage nsurance premaus) which shall twee 10 an emount egual to one-
twelfth (1 123 of wne-hall 0 per ventum of the averuge atstanding balance due vn the note corputed without 1sking
tnty account dehinquencies or prepayments,;

" A sum equal to the groeund rents. of any. next due, plus the premiums that will next become due and payable on policies
«f fire and other hazard insurance coverning the mortpaged property . plus 1axes and assessments next due on the mortgaged
property (all as estrmated by the Mortgapee) less all suns already patd therefor divaded by the number of months toelapse
tefore vne (1) month prior to the date when such ground rents, premiums, taxes, and assessments will become delingquent,
sutvh suTs to be held by Moartpagee i trust to pay sawd ground rents, premaums, tares, and special assessments; and

S 1Al payrients mentioned in the tao preceding subsections of this paragraph and all payments to be made under the note

~vecured hereby shall be added together and the agpregpate smaount thereof shall be paid by the Mortgagor each month 1n a
21ngle payment to be applied by the Mortpageds to the following 1tems 1n the order set forth:

Y premium charges under the contract ot insurance with the Secretary of Housing and Urban Development, or monthly

charge (in lieu of martpage insurunue premium), as the case mayv be;

A taxes, special assessments, fire and other hazard insurance premiums;
A interest on the note scoured hereby; and
VDY amorttzation of the principal of sai1d note.
Any deficiency in the amount of any suth apgregate monthly paynent, shall, unless made good by the Mortgagor prior to
the due date of the next such pavment, cunstitute an event of default under this mortgage. The Mortgagee may coullect a
“tlate charge' not to exceed two cents (2¢) for ¢ach dollar ($1) of each payment more than fifteen (15) days in arrears to
vover the extra expense mnvulved 1n handiinye delinguent pavments,

3. 1t the total of the payments made by the Mortgagor under (b} of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Morigagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.
It, however, the monthly payments made by the Morigagor under (b) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall
pav to the Mortgugee any amount necessaty to make up the deficiency, on or before the date when payment of such
taxes, assessments, of insurance premiums shatl be due. "If ut any time the Morigagor shalltender to the Morntgagee,
in accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby. the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of (a7 of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housmg and Urban Development, and any balance remaining in the funds accumulated
under the provisions of (4) of paragraph 2 hereoi. If there shall be a default under any of the provisions of this
mortgage resulting in &4 public sale of the premises covered hereby, or if the property is otherwise acquired after
detault, the Mortgagee shall apply. at the time of the commencement of such proceedings, or at the time the property
1= otherwise acquired, the balunce then remiaming in the funds accumulated under (4 ) of paragraph 2 preceding, as
4 credit against the amount of principal then remaining unpaid under the note secured hereby, and shall properly
adjust any payments which shull huve been mude under 7u) of poaragruph 2.

4. That he will pay all tuxes, assessments, wuler rutes, und other governmental or municipal charges, fines,
or impositions, tor which provision has aot been made hereinbefore, and in default thereof the Mortgagee may pay
the xume, and that he will promptly dehiver the official receipts therefor 1o the Mortgagee. I the Mortgagor fails
te make any pavments provided for 1o this section or anv other pavments tor taxes, assessments, or the like, the
Mortgagee may pav the same, and all sums so puid shall bear interest at the rate set forth inthe note secured hereby
from the date of such advance and shall be secured by this mortgaga.

5. That he will keep the premises in as good order and condition as they are now and will not commit or per-
mil any waste thereof, reasonable wear and tear excepted.

6. That he will keep the improvements now existing or hereafter wrected on the mortgaged property insured as
may be requited from time to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
vencies in such amounts and for such penods as may be required by the Mortgagee and will pay promptly, when
due. any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
atce shall be carnted in compimies approved by the Mortgapec and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payvable cluuses in faver of and in form acceptable to the Mort-
garee. o event of loss Mortgagor will give immediste notice by mail 1o the Mortgagee, who may make proof of
Ioss if not made promptly by Mortgapgor. and easch msurunce company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee mnstead of to the Mortgagor and Mortgagee jointly, and the
wmsutance proceeds, or any part thereof, may be upplied by the Mortgagee at 1ts option either to the reduciion of
the mdebtedness hereby scoured or to the restoration or repair of the property damaged. In event of foreclosute of
thix mortpage or other trunster of title 1o the Murtgaged property in extinguishment of the: i1ndebtedness secured
feretn sl nght, title cond mterent o the Murtypagor o snd ta uny ansurance policies then an foree shall pass to
the purchaser o gramted

Uhat he heweby assapns ol the ents, sssues, and profits of the mortgaged premises from and after any de-
Calt herennder, and should lepad proceedimgs be instituted pursuant to this instrument, then the Mortgagee shall
Bave the npht 1o have o orecenver appointed ot the rents, assues, and profits, who, after deducting all charges and
expenses dttending sach proceedings and the execution of his trust as receiver. shall apply the residue of the
teats, assues, and profus, toward the pavment of the debt sccured hereby.

R. That +f the premises, ot any part thereof, be condemned under any power of eminent domain, or acquired for
+ public use, the dienages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
tinlebtedness upon this mortgape, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor

o the Mortgapee and shall be pind torthwith to the Mortgagee to be applied by 1t on account of the indebtedness se-
visizd herebny . whether due or ot
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