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TOCETHER with ol and voivedae the nights, juciban hosoditonenis ond appaint it o fo the same be lonainye or i 411y W
incrdent o appertaining, induding all Lot stoves and wefrigeratons, heating r conditonenz, plursbiny and clowtindd fistires  wall
to wall carpeting, fonees atad ates and any other cpuopinent or Bvtuzes noay or boreatter attaclied corge tedd or bittend o AR Hrathier,

i; boeing the intention of the partics hereto that ol sach fntires and cquipraent, other than hoaschold i nitiere. e coroie ted part ot
the realty.

l TO HAVE AND TO HOLD all awd singubar the said premises coto the Mothrnsee, its sticeessors atind sssizns forey er.

The Mortgagor represents amd warrants that said Mortaagor iy seized of the shove desenbed promises in tee simple absolute; that
the alune descrnduad premises ae free and clear of Al Liens or other encommbrances: that the Mortzavor is bantuliy cmponered to con-
vey or encumber the samel and that the Mortgagor will forever detond the said pacinises undo the Motthagee, s sticcessars amd assivns,
from and aganst the Mortgagor and every person whomsoever Lawfully chibning or to JJain the sate ur wny part thereot.

THE MORTGAGOR COVENANITS AND AGREES AS FOLLOWS:

- -

L. That the Mortgazor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additionad sums which may be advanced hercafter, at the option of the
Mortgager, for the payent of taxes, or public assessinents, hazard insurance premonns, repains or other such purposes pursiiant to the
provivions of this mortgage. and abo for any loans or advances that may hereafter be made by the Mottinioee to the Morteagor under
the authority of Sec. 15-33, 1962 Code of laws of South Caroling, as ainended, Gr similar statutes: and all stns so advancedt shiall bear
sterest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties aud shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.
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3. That Mortgagor will keep the improvenwents on the mortgagea] premises, whether now existing or hereatter to be ercoted, insureld
against loss by fire., windstorm and other hazards in 2 sun not less than the balance due hercunder at any time and in g company or
cotipanies aceptable o the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurine to the Mortvagee and
axtrees that ol such policies shall be held by the Mortgagee should it so require and shall inclide loss pavable Jutses in Lsvor of the
Mortzagee; and in the event of loss, Mortgaygor will give immediate notice thercof to the Mortgagee by registered nnls and should the
, Mortizagor at any tine fail to keep said premses msured or fail to pay the preminms for such insurance, then the Moslgiver may cause
such unprovements to be insured in the nanie of the Mortgavor and reimburse itself for the cost of such imsurance, with interest as
tereinsbove provided.
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4. That the Mortgazor will keep all inprovements upon the mortgaged premises in good repair, and should Morteagzor fail to do
s the Mortgagee may. at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses tor such
L repairs to the mortgage debt and collect the same under this mortgage. with interest as hervinabove provicded.
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3. Thit the Mortuagee may at any time require the issnance and maintenance of imsurance upon the hfe of any person obligated
urrler the indebtedruss secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgaree as beneficiary, and i the
premivms are not otherwise paid, the Mottgagee mayv pay said premivms and any amount so paid shall become a part of the mortgage

debt. o
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6. That Mortgavor avrees to pay all taves and other public assessments levied auainst the mortzaged premises on or before the g
due dates thereof and to exhibit the receipts therefor at the offices of the Mortvagee immediately upon payvment, and should the Mort-

sazor fail to pay such taves and assessmients when the same shall fall due. the Martgasee may, at its option. pay the same and charge

the amounts so pzid to the mortgave debt and collect the same under this worteare. with interest as above provided.

7. That of this mortgage secures a “construction loan”, the Mortgavor avrees that the principal amount of the indebtedness hereby
secnred shall be dishursedd to the Mortgavor in periodic payments, as construction progresses, in accordance with the terms and condi-

tions of a Cunstruction Loan Agrecinent which is separately executed but s made a part of this morteage and incorporated herein by
reference.
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5. That the Morteagor will not further encindbeer the premises above deseribed, without the prior conisent of the Moitgagee, and
should the Murteavor so encumber such premises. the Morteagee may, awt ats option. Jdeclare the indebtedness hereby  secured 1o
tmmediately due and pavable and muay institute any proceedings necessary o collect said indebtediness.
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9. That should the Morteagor alicnate the mortgaged premises by Contract of Sale, Bond for Title, or Dewd of Conveyance, and
the within mortgage indebteducss 15 pot paid in full, the Mortzagor or his Purchaser shall be required to file with the Association an
application for an assumption of the morteage indebteduess, pay the reaonable ost as regquired by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond fur Title, or Deed of Convevance, and have the interest
ritte on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina Low, or 4 lesser increase in interest rate as may
he determined Ly the Association. The Association will notify the Mortragor or his purchaser of the new interest rate and monthly pay-
b ments. ¢nd will mail him a4 new passbook. Should the Mortgavor, or his Parchoes o fail to comply with the provisions of the within
parazraph. the Mortgagee, at its option. may declare the indebtedniess herehy secured to be immediately due and payable amd may
institute any proceedings necessary to collect said indebtedness.
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10. That should the Mortgagor fail to make pavinents of principal and interest as due on the promissory note and the same shall be .
unpaid for a perioct of thirty (30) davs. or if there should Le any failure to comply with and abide by anyv hy-laws or the charter of .
the Mortzagee, or any stipulations set out in this morteage. the Mortuavee, at its option. may write to the Mortuazor at his last known
address giving him thirty (307 dass in which to rectify the said defanlt and shoubl the Mortgapor fail to rectify said default within the
said thirty davs. the Mortgavee, mav. at its option, increase the interest rate on the loan balunce for the remaining term of the loan or
for a lesser tenm to the maninn tate per anuma permitted to be charged at that time by applicable Sonth Carolina law, or a lesser
increase rate as may be determined by the Association. Fhe monthly paynents will be adjusted accordingdy.

11. That should the Mornteazor fail to make pasvinents of principal and interest s due on the promissory note and should any inonthly
installment becomne past due for a period in evcess of 15 dass, the Mortirazce gy colleet a “late charge” not to exceed an amount

eqial to five (5% ) per centum of any such past due installment in order to cover the eatra expense incident to the handling of such
delinquent payments.
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12. That the Mortgagor Lhereby assivns to the Mortgagee, its successors and assizis. all the rents, issnes. and profits accruing from
the morteaged premises. retaining the rizht to collect the same so long as the debt hereby secured is not in arrears of pavment, but
should any part of the principal indebteduess, or interest, taves, or fire insurance preminms, bhe past due and unpaid. the Mortgagee s
may without notice or further proceedings take (ver the morbraged premises, if they shall be occupied by a tenant or tenants, and
collect said rents and profits and apply the vme to the indebtedness herebv securad, without Liabilitv to account for anything more
than the rents and profits actually collected, less the cost of collection and amy tenant is anthorized. upon request by Mortgagee. to
make all rental payments direct to the Morteages. without Tiability to the Mortzevor, until notified to the contrary by the Mortgagee:
and should said premises at the time of such defanlt be occupied by the Mortiavor, the Mortvaree aay apply to the Iudge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with anmhiority to take possession of said premises and collect «ach rents and profits, applyving said rents, after pay-

ing the !u)st of collection, to the mortrave debt withont liahility ty sccount for aonthing more than the rents and profits actually
collected.
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i 13. That the Mortgaree. at its oplion. may revuire the Morteazor to pav to the Morteavee, on the first day of cach month until the
: note seonred herehy is fully paid, the following sums in addition to the pavinents of principal and interest provided in said note: a sum
equal to the premiums that will neat become due and pavable on policies of mortease macanty insneece (if applicable), fire and other
hazard insurance covering the mortgaved property. plus taves and assessments neat due on the morntgaved premises (all as estimated by
the Mortrazee) Tess all sums abready paid therefor. divided by the number of months to elapse before one manth prior to the date when :
t such preminms. taves and assessments will Be due and pavable. such sums to be held by Morteages to pay <aid preiniines, taxes and :
special assessmients. Should these paviments excead the amount of paaments actually ade Ty the Morteaeee for taves, assesuments. or :
insurance preminms, the eveess mav be credited by the Morteares an snbhsesprent pavients to be made by the Morteavor: if, however.
stid snms shall e invafficient 1o make said pavments when the same shall becnne due and pavalde, the Morteagor shall pay to the
Mortacee any wmonnts necessary to make up the deficiency. The Morteavor farther agrees that ot the end of ten vears froin the date
hereof. Morteaces mav, at its option. apply for renewal of morterage woaranty or shailac insaranee Gif spplicable) covering the balance l
L_ then remaining due on the tnoitesee debt and the Mortvazor mav, at its option. pav the sinele premmsn regaized for the remaining
vears of the term or the Mortravee may pav such premingm and add the <ame to the morteaze debt in which event the Morteavor shall
repay to Mortracee such preminm pavment. with interest. at the rate specified i caid promisary note, i equal monthly installments
aver the remaininge parment perpod.
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