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TOGETHER with &l and siteular the rights, membors heraditunents aad sppurtenncos to the saine belonming or inoany way
incident or appertaining, induding Sl badt-in stoves and retogeraton heatine Lt corchittorr o phienhere and clectnoa tntnres wall
to wall carpeting, fences and wates and auy other cguipment or finturos now o Lereatter wttacke s conmected o bitted e o asner.

I—— it being the intention of the partios hereto that all such finvtures andd eoquaprient, other than Lonsebobd tunnture b cosnatered a part ol

the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortzasee. ats sucoessors and assigns forever,

The Morteagor represents and warcants that said Morteagor is serzed of the sbove descnbeld prewnnes in fee siple dbisolute: that
the above described premises are free and dear of all Liens o other encnmbrances: that the Morteazor s lawitully cinpunwvred to con-
vey or encumber the same; and that the Mortgagor will forever detend the said premises unto the Mortadee, its successurns and assizns,
from and against the Mortgagor and every person whomsocver Lawtully cliiniing or to (haan the sae or wiy pat thereot

THE MORTGAGUR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidencad by said promissory note at the
times and in the manner therew provided.

'FET,

2. That this mortgage will secure the Mortgagee for any additiona) sums whach iy be advicicad hereatter, at the option of the
Mortgagee. for the payment of taves, or public assessmients, hazand msurance preeeums, ropains o other such prirposes pursnant to the
provbiors of this mortgae. and abho for any loans or advances that may hereatter be mnade by the Mortasee to the Mostaaor under
the authority of Sev. 45-55, 1962 Code of Jaws of South Carohina. as amendead, or similar statutes . arad all sunes so advazond shall fear
interest at the same rate or rates as that provided in said note unless otherwise agrecd upon by the parties and shull be pasable at the
derand of the Morteagee, unlass otherwise provided in writing.

T

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now cisting or hereadter to he erected, insured
axainst loss by fire, windstorm and other hazards in a suim not Iess than the balinee due hereunder at am taone ardd a0 company or
cumpanics acceptable to the Mortgagee, and Mortgegor does herely assian the policy or polidies of insurance to the Muoteayree aml
aurees that all such policies shall be held by the Mortgagee should it so require and shall indude loys pasabile dhauses fanvor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered vial, el should the
Mortgagor at any tine fail to keep said premuses insured or fail to pay the preminms for such insurance, then the Mortgager may canse
sich improvements to be insured in the pame of the Mortgayor and reimburse itselt for the cost ot such imsurance, with interest as
tereinabove provided,

T

1. That the Mortgagor will keep all improvements upon the morntesged premises in wood repair. amd should Morteasor fail to do ]
ser. the Mottyaree tmad . at its option, enter npon said premises and make whatever repairs are necessary and e the evpenses tor such i
repairs to the mortgage debt aml collect the same under this mortgage. with interest as hercinabove pros ilend. '

5. That the Morteagee nay at any time require the issuance and maintenance of insurance spon the e of any person obligated
ander the indebtedness secured hereby in a sum sufficient to pay the mortcave debt. with the Mortwaver as boencticrary, amd if the
premums are not otherwise paid, ithe Mottgager may pay sad premiuns and any amount 30 paid shall become 4 part of the mortzage

debt. e

6. That Morteavor surees to pav all taves and other public assessmients levied auainst the mortgased premises on or before the
diie chates thereof ad to exdubat the receipts therefur at the offices of the Morteawee inunediately upon pavment, amd shomld the Mot
wasor fal to pay stch teves ated assessinents when the same shall fall due, the Morteaiee mas,at ats option. pay the some and charge
the amounts su paid to the morteage debt and collect the same under this morteage. with mterest as aliove provided.

7. That of this mortgave secnres 2 “comstruction loan”, the Morteavor adrees that the prindipad amount of the indebitedness hereby
wenral bl be dishursed to the Matzagor in periodic payments. as construction progresses, in aconlance with the terns amndd condi-
tions ot a Construction Loan Avrcerent which is separately exccuted but iv niade 2 part ot this mortgage and mcorporated herein by
reference.

S That the Mortoevor will not further enomnber the pretnses alane described, sathout the pror consent of the Moteagee, ard
Jould the Morteagur so encumbar such premises. the Mottaecee mas, at ats optivn. dedare the idebtedness hereby secured to be
immediately due and parable and may institute any proceadings necessary to collact saild indebtedness.

9. Lhat shonkd the Mortgavor slienate the morteaged premises by Contract of Sale. Bord for Title, or Deesd of Conveyance, and

, the within morteage itdebtedness 15 ot pad in full, the Mortgagor or his Purchaser shall be required to file with the Association an
B apphcation for an assumption of the momteace indebtediess, pay the reasonable cost as regquirad by the Association for processing the
asstnption furnish the Assoctation with 4 copy of the Contract of Sale, Bond for Title o Deed of Comverance. and have the interest

1 rate on the loan balance evsting at the tune of tratsfer modified by incrcasing the interest rate on the sad loan balunce to the maxi-
i rate per anmun persatted to be charged gt that e by applicable South Caroln Law, or 4 losar increase in interest rate as may
be detennineat By the Awociion, The Assocation will notify the Meortoegoer or b priteh et of the new interest rate and monthly pay-
tents and wall el hitn oonew pasdbook, Shonkd the Morteaor, or Lis Parchaw e, ful 1o comph with the provisions of the within
paragraph the Morteacee. at ats option iy dechere the indebtedness hereby secnral o be tnnediately due and pavable and may

i institute any procecdings necessary to colledt said indebtadness. B EEE
‘i' 10. That shonkd the Morteavor fail to mibe payments of principal and interest as dize on the promisory note and the sune shall he 4
! unpaid for a period of thirty (303 davs or of there shoukl be any falnre to comphy with and bede by any by-laws or the charter of

the Morteavee, or any stipalations set out in this mortgace the Morteages Wt ats option may wnte to the Morteavor at his last known
address giving kim thuty 300 days in which to rectifs the said default and shonld the Mozteacor fal to rectify said defandt within the 3
said thirty davs, the Mortescer, nny at sty option, tncrease the interest rate on the loart bd e for the remaiming term of the loan or
for a lesser term to the unovnnn rate poer annnm permitted to be charzed at that taae Tn applicalidle Sauth Caroling law. or a lesser
increase r®e as mav be determined by the Awoonation Fhe monthly payiients widl be adinnted accordingdy,

18, That JBould the Mortagor fail to m ke poyients of principal and mterest sodue oncthe promnssons note andd shanld any monthly
installiment become past doe for a pened in excess of 15 davs, the Maostzaves my collat “Lite e not to esvcead an amount
eqqual to five (57%) per centum of any such past doe installment in order to coner the extra expense mwident to the handling of such
delinpient payments.

12. That the Mortiacor hereby assivns to the Mortracee, its sucoessors amd assigns ol the vents issnes amd profits aceming from
the mortwaved prenises retoning the neht to colloct the cene so lone s the debt hereln seconmed s not in arrears of pavinent. bt
should any part of the principal mdebtalnes, or interest, tives, or fire anannance premimns, be past due and unpaid. the Morteagee
sy without notice or further proceedimaes take over the montzaged presieas, af they shadl be exenpied by a terant or tenants. and
colleet said rents andd profits and apply the same to the indebtednes berela secuned, without Jdaliy to account for arnthing more
than the rents and profits actoally collecte], less the cont of collection and o tenant o amthonzad apon regnest by Mostezavee, to
make all rental payments direct to the Mortiragee withont halnlity to the Mortaaeor untl notificd ta the contrary by the Mortgasee:
and should said premises at the time of sch default be oconpied by the Morteavor, the Moreens apphy te the Tudee of the
County Court or to anv Janlee of the Conrt of Comon Pleas who shall be readent o pee sidding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possewion of said premises and collect sach rents ared profits. applvine said rents, after pay-
imiz' the luht of wolltion. to the mortsase debt without lizhility £ acconnt for amthine nore than the rents andd profits actually :
collected.
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13. That the Morteagee, at its option. may require the Mort@aor to pay to the Morteazee, on the fird dav of cach month until the i
note secured hereby is Fully paid, the following sums in addition to te pasments of princpal and interest provided in said note: a sum

P equal to the preminms that will nevt become due ard pavable on policies of inotteade wiaranty meuramee if applicalled fire and other i
: hazard insurance covering the mortgaeed property, plus taves. and asessments nest due on the morteacal premses Cll as estimated by :
H the Morteacee ) Tess all sums already paid therefor. divided Ty the number of monthe to eLipse Before one tonth prior to the late when i
1 such preminms. taves and asesanents will be due and pavable, sinh sins to be hell by Mosteacee to pas waid premimus, taves and K
apecial asseasments. Should these pavments exceed the amonmt of payiments actaallyv made by thae Mosteaes for taves. assessmerds. or ~ %‘
i instrance premivens, the exvcess may be creditead by the Moiteagee on sitheeguent pasmients to be mote by the Morteacor: ot however. . ‘
3 said sums shall be insnfficient to make said pavments when the same shall Tecome due and pavables the Morteazor <hall pav to the z %
Mortcarer any amounts necessaey to make ap the deficienoy, The Morteazor farther aiziees that b the end of ten vears from the date 3
i hereof. Morteavee mav. at its aption apply for rencwal of morteage snranty or sinnlar inanranee Gif applicable) covering the h.ﬂ‘.\l_!ct‘ lo),i
H then remaining due on the morteage debt. amd the Mortravor may at its option, pay the sinele prondna revquizedt for the remaining o
: vears of the tenin, or the Morteagee may pav such preminm and add the <ime to the morteaee debtin which ovent the Mortiavor shall ™
: repay to Mortacer such premian payment. with interest at the rate specifiod i said promison notesin el monthly installments <t ;
? over the remaining payinent perrod. L.
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