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TOGETHER with all and singular the rights, members. hereditanients and appurtenances to the same belonging or inoany way
incident or appertaining, including all built-in stoves and refrigeratons, heatinnt ar conditionn, pluabine aod clectnead tintores. wall
to wail carpeting, fences and gates. and any other equiptuent or fintures now or hereatter attached connected or hitted inany manner,
i;] bein;iz the intention of the parties hereto that all such fistures and equipment, other than household tirttire. be cosidered o part of
the realty.

TO HAVE AND TO HOLD al! and singular the said premises nnto the Mortyagee, its successors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above descnbed premises in fee sinaple abisolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortytaor is Linfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgages, its successors and assigns.
from and against the Mortgagor and every person whomsoever lawfully claining or to claim the same or any part thereot.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
tirnes and in the manner therein provided.

2. That this mortgage will secure the Mortzagee for any additioral sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance preminms. repairs of other such purposes punnant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Morteagor under
the authority of Sec. 45-535, 1962 Code of laws of South Carolina, as amended, or similar statutes. and Al suis so adhvancesd shall bear
interest at the same rate or rates as that provided in said note unless othernise agreed upon by the parties and shadl be pavable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hercalter to be erected, insured
against loss by fire. windstorm and other hazards in a sum not less, than the balance due hereunder at any tinte and i 4 company or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortvayee and
aprees that all such policies shall be held by the Mortgagee should it so require and shall include 1oss payabde clatses s favor of the
Mortzagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgaygee by registeread i, aed should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Murtearee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
Lereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Morteacor fail to do
»0. the Mortragee may. at its option, enter upon said premises amd mabe whatever repairs sre necessary and charge the eapenses tor such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of auy person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as benefidiary, and it -the
premiums are not otherwise paid, the Mortgagee may pay said premiwmns and any amount so paid shall bevome a part of the mortgage

debt.

6. That Mortgayor agrees to pay all taxes and other public assessments levied azainst the morteaged premises on or before the
Jue dates thereof and to exhibit the receipts therefor at the offices of the Mortvagee immediately upon payment. and should the Mort-
pagor fail to pay such tavws and assessinents when the same shall fall due, the Mortzagee may, at its option. pay the same and charge
the amounts so pard 10 the mortgage debt and collect the same under this mortuase. with interest as ahove provided

:

7. That if this mortgage secures a “construction loan”, the Morteawor agrees that the prindips! amount of the indebtedness hereby
vecured shall be dishuned to the Mortzavor in periodic payments, as comtiuction progresses, in accordance with the terms and condi-
liufns of a Construction Loan Agreement which is separatély executed but i anade a part of this mortgage and incorporatald herein by
reference.

& That the Mortzavor will not further encumber the premes stonve desntead, without the prior consent of the Mortgagee, and
shoukl the Mortuaror so encamber such premises. the Mortgagee mav. ot ats option. declare the indebtedness hereby secured to be
immediately due and pavable and may institute any proceedings necessary to collect said indebtedness.

9. That shonkl the Mortzagor alienate the morigaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortwage indebteduess, pay the reasonable cost as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sule, Bond for Tatle or Deed of Conveyance, and have the interest
rate on the loan halance evisting at the time of transfer modified by increaving the mterest rate on the said Joan balance to the maxi-
v rate per annum permitted to be charged at that time by apphicable Sonth Caroling Law. or o lesser increase ininterest 7ate as may
be determined by the Awvsociation. The Association will notify the Morteagor or his prrchoer of the new interest rate and monthly pay-
ments, and will mal hits a new passheok. Should the Morteaor, or tns Purchaser, £l to comply with the provisions of the within
paragraph the Mortgagee. at its option. may declare the indebtedness hereby secured to be numedutely due 2nd pavable and may
institute any procecdings necessary to collect said indebtedness.

10. That should the Mortgagor fail to muke pavinents of principal and interest as due on the promissory note and the saine shall be
unpaid for a period of thirty (307 davs< of 1if there should be ant fubire to coraphy with and Whide by any by-laws or the charter of
the Mortzagee, or any stipulstions set out 1n this mortzage. the Mortuager at ats option miay wnte to the Morteator at his last known
address giving him thirty ¢330 days in which to rectufv the said defandt and shonld the Mortzasor Fol to rectify saud defanlt within the
said thirty days. the Mortgavee, may  at its option, —acresse the mterest rite on the lown Labaice for the remaining termy of the loan or
for a lesser term to the maritium rate per annnm permntted to be chared gt that tnie Ty applicable South Carolina law. or a lesser
increase rate as may be determined by the Assocciation. The monthly pavients sl be adinsted accordingdy.

11 That should the Morteavor fail to mude o raents of principal ared mterest o due on the pronsissons note and shonld any monthly
installment become past due for a period in excess of 15 days, the Morntzazee nio collect a Tlate dharee” not to vveeed an amonnt
equal to five (597 ) per centum of any such past dae instalhnent in onder to coner the edra apense e rlent to the handling of such
delinquent payments.

12. That the Mortuawor herelnv assivns to the Mortzazee, its snccessers and assizne ol the rents issnes andd profits accruing from
the mortgaved premises. retaining the nght to collect the same so long as the debt hereby secured v nat in arrears of payment. but
should any part of the principal mdebtedness, or interest, taves, or fire nanrace premmnans, L past die and unpaid. the Mortgagee
may without notice or further proceedings take over the mortuaged premises, af they shall bee o npued B a4 tenant or tepants. and
vollect said rents and profits and apphy the e to the indebtedness horeby wecarad. without Talulity to account for anything more
than the rents and profits actually collected, less the cont of collection and Ly tenant as anthorized  upon request by Mortgagee, to
make all rental pavments direct to the Mortagee without labdity to the Morteacor nntil notified to the contrary by the Mortgavee:
amd should said premises at the time of such default be occupied by the Morteror, the Murtazee e apply to the Indee of the
County Court or to anv udge of the Court of Connnon Pleas who shadl be resident or presading in the connty, afvresaid for the appoint-
ment of a receiver with authority to take pasesion of sand premises el collect cach rents and profits, apphviter sadd rents, after pay-
inﬁ theicost of collev tion, to the mortgare Jdebt without liability tr account for arathing uwore than the rents and profits actually
collected.

13. That the Mortgagve. at its option. may require the Mortzavor to pay to the Morteazee, on the first day of each nonth until the
note secured herebv is fully paid. the following smms in addition to the pavtaents of principal amd interest provided in <aid note: a sum
equal to the preminms that will nest bevome due amd pavable on policies of mortrage guaranty insirance Cif applicabley, fire and other
hazard insnrance covering the morigaged property. plus taxes and assessments neat due on the morteaged premises fall as estimated by
the Morteacee) less all suins already paid therefor. divided by the nnmber of months to elipse hefore one month prior to the date when
such preminms. taves and assessments will be due and pavable. such sums to be held by Morteezee to pay said preminms, taxes and
special assessments. Should these pavments evceed the amonmt of payments actially made By the Morteacee for taves, assessments. or
insurance preminms. the excess may be credited by the Morteagee on subseguent pavments to be made by the Mortzacor: i, however.
saict sums shall be insufficient to make said pavments when the <ame shall Becorne due and parable, the Maorteacor shall pav to the
Mortwagee any amonnts necessary to make up the deficienoy. The Mortacor berther aurees that ot the vnd of ten vears from the date
hercef. Mortacee may. at its option. apply for renewal of mortgage wiaranty ot simnlar insarance Gf Lpplicable covering the halance
then remaining due on the mortgare Jdebt. and the Morteawor mav at its option, pay the ~invke presn reguired for the remaining
vears of the term or the Mortzagee may pay such preminm and adid the <uue to the mortzage debt in which event the Morteacor shall
repav to Morteacee such preminm payment. with interest. at the rate specified i said promisaory motes in epral monthly installments
over the remaining payment penod.
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