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TOGETHER with all and singular the rights, members. hereditanents. and apputten vices to the sone belonging or i any way
incident or appertaining, incloding all built-in steves and refngerators, heating ar conditionnne, plumbura and electnead tntores wll
to wall carpeting, fences and gates. and any other equipnent or fistures posw or bereatter attachod connected o fitted sy e,

it being the intention of the parties hereto that all such fistures and equipinent, other then household termiture. e considered o pait of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortesuee, its successots and assizns forever.

The Mortgagor represents and warrants that said Morteazor is seized of the above descnbeal premises in fee simple absclute; that
the above described premises are free and clear of all liens or other enonmbrances: that the Mortevor s lawfully conposered to con-
vey or encumber the same; and that the Mortgagor will forever detend the aid premises unto the Mortuazee, ds sticcessars and assigos,
from and against the Mortgagor and every person whomsoever lawlully Jdununyg or o Jain the same or any part thereot,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced Ty ciid promissory note at the
timies and in the manner therein provideg. . o,

2. That this mortgage will secure the Mortgagee for any additional sums which may be advancad hereatter, st the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance preminms, repairs or other such purposes pursnant te the
srovisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortzagee to the Mothizavor under
the authority of Sec. 45-33, 1962 Code of laws of South Caroling, as amended, or similar statutes, atd W0l sums so adv el shall Lear
uiterest at the samwe rate or rates as that provided in said note unless otherwise agrecd upon by the partics and shall be pavabile at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereatter o be erected, insured
axainst loss by fire, windstorm and other hazards in a sumn not less tho the balance due hereander at any tisne and i o company or
cotpanies acceptable to the Mortgagee, and Mortgagor does herehy assign the polivy or policies of insurance to the Martuagee ard
ayrees that all such policies shall be held by the Mostgagee should it so require and shall incdlude loss payable daoses i favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate totice thereof to the Mortgacee by registered medl: and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mottgasee may cause
such improvesents to be insured in the name of the Mortgagor and reimburse itself for the cost of sich imsurance, with interest as
hereinabove provided.

3. That the Mortgagor will keep all improvements upon the mortgaged premises in yood repair. and shoukd Mortzazor fail to do
so. the Murtgagee may. at its option, enter upon said premises and make whatever repairs are necessany amd cCharge the expenses tor such
repairs to the mortgage debt and collect the same nnder this mortgzage, with interest as hereinabove providel.

5. That the Mortyagee may at any time reguire the issnance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mwortgage debt. with the Mortvagee as beneficiry, and it the
preminms are not otherwise paid, the Mottgagee inay pay said premiums and any amount so paid shall become a part of the mortgage

debt,

6. That Mortgagor agrees to pav all taxes and other public assesstents levied auainst the mortgaged premises on or before the
due dates thereof amd to exhibit the receipts theretor at the offices of the Mortvagee imnnediately upon payment, and shoukd the Mort-
stavor fail to pay such taves and assessients when the same shall fall due, the Morteaiee may, at its option pay the same and charge
the amounts su paid to the mortzage debt and collect the same under this mortgage, with interest as above provided.

7. That f this mortgage secures a “construction loan™, the Mortuavor agrevs that the prindipal amount of the indebitedness hereby
secured shall be dishursed to the Morteaygor in periodic payiments, as constrnction progresses, in accordance with the terms and condi-

tivns ot a Comtruction Loan Agreement which is separately executed but is made o part of this mortzage and incorporated herein by
reference.

S, That the Mortgacor will not further encumber the premises (bove descnbuadl without the proor consent of the Mortgagee, and
should the Mortiacor so encumber such premises, the Mortgagee mas . at ats option, dechare the indebledness hereby secured to be
immediately due and parable and may institute any proceedings necessary to collect said indebtedness.

9. That shoubd the Mottgagor alicnate the mortwaged premises hy Contract of Sale, Bomd for Title, or Deed of Convevance. and
the within mortgage indebtedness 15 not paid in full, the Mortgavor or his Purchaser shall be required to file with the Assoviation an
application for an assumption of the mortrage indebteduess, pay the resconable cost as reguired by the Association for processing the
assunplion. furnish the Association with a copy of the Contract of Sale, Bond for Title. or Deed of Conveyarne, aad have the interest
rate on the loan balance exnting at the time of trarsfer modified by increasmg the mterest rate on the saxd loan balance to the maxi-
mnn rate per annum permitted to he charzed at that time by apphicable Sonth Carelina Low, or a Yesser it rease ininterest rate as may
he determined by the Association. The Assouiation will notifs the Mortaater or his parchiser of the pew juterest rate and monthly pay-
ments. and will mail him g pew passbook. Shonld the Morteagor, or bis Purchoer, tal to comply wath the provisions of the within
paragraph. the Mortgagee. at its option, nay declare the indebtedness herelby seonred to be immedntely due and pay able and may
institute any procvedings necessary to collect sand ilebtedness.

10. That shoukl the Morteavor fail to make pavinents of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thinty {30) days or of there should be any failire to comply wath and abade by any byv-liws or the charter of
the Mortgavee, or any stipulations set vut in this mortzace, the Mortaacee at ity option ey wite to the Morteaor at his Lot known
address gaiving him thirty 303 davs in which to rectdy the said defandt aned chonld the Mortizecor fal to rectify said defrult within the
said thirty days. the Mortgacee, may ot ts cption, mctease the interest sate on the Lo od e for the temining term of the loan or
for a lesser term to the mavitnum rate per annnm pernntted o be choreed st that e by apphioabde Seeth Carolina law, or a lesser
increase rate as may be detenmined by the Asasoation The monthiv pavine ety swoall be adinated wonndmaely

11. That should the Morteasor fal to mde pecioents of princpal and anterect o due on the pronassony sete andd shondd Loy monthly
installment become past due for 3 penod in exwess of 15 daas the Mortercee aon colledt w " Lite chareze ot o eweeed an amownt

equal to five (57 ) per centinm of amy such past due installnent i order to cover the extra aypense mcnkent to the handhing of such
d(-linquent pasments.

12. That the Mortearor hereln assens to the Morteagee, its sucesors el assizns ol the rents asues and profits acaaming from
the inortvaged premiises retanmg the nght to celledt the same <o Tone oy the bt Borebn secured ot o arrears of pavinent. bmt
should any part of the principal indebtedness, or interest, tanes, or hire o iece prensmis, Tae past dhie and onpard the Motteagee
may without notice or further provesdings take over the morteaged pronses, f they Shall e aicnpied Ty a0 tenant or tenants, and
collect said rents and profits and apphy the wame to the inedebtedne s Foretn wecnred ) sathonr Babebite o et for anything rmore
than the rents and profits actually collectes]) kess the cost of (ollectian ard o tenmt s anthonized upan regnest by Motteagee. to
make all rental pavments direct to the Mortaawes  swaithont habality to the Motewor nntad nordhie ] to the contran by the Muortuagee,
and should said premises at the time of snch defanlt be ovcnpiod by the Mot eon, the Mato e e apphy to the Todee of the
County Court or to anv Judae of the Conrt of Conunon Pleas who sbadl Lo rovcdent v presvhing i the conrty adoresaid for the appaint-
ment of a teceiver with anthority to take posesaon of wand premises and collect anboronts aad pretits. apphoins sand rents, after pay-
iml.zl ﬂw‘!u:st of colletion. to the morteae debt without Tabality ts soconnt for ansthing noce than the rents and profits actually
collected.

13. That the Mortracee. at its option, may tequire the Morteavor to pay o the Marteazee, on the first dav of each month until the
note secured hereby is fully paid, the following sums in additon to the pasnents of princpal and interest proveded o id note: a sum
equal to the preminms that will net bevome due and pavable on pole s of nertoaee wranty insetance = appheable s fire and other
hazard instrance covering the morteaged property. plus taxes and assessige nis et dine on the mottevzed premises £l as estimated by
the Morteazee) less all sums already paid therefor divided by the namber of ronths o cLipee before cne nuonth prior to the date when
such premiums. taves and aswessments will be due and puables such vimes to be held T Mortzacee to pas card preminms, taves and
special assessments. Shoukl these pavinents eawcead the amemnt of pavments actoadly mode T the Mactroone for taowess assessnents or
insnrance preosimms, the excess mayv be creditedd by the Morteacee on stbsegue it pasinents to e siele by the Marteasor: i however
saich stms shall be insufficient to make said pavments shen the same shall Teccme dae and paocabdes the Mortrasor ol pay to the
Mortrager any amonunts necessary to make up the deficienon. The Mortearor further aurees that ot the end of ten vears from the date
hereof. Morteavee mav, at its option apply for renowal of morteaee ooty o sinnlarc inorace of applicable s Covering the halarce
then remaining die on the morteage debt amd the Mortrazor mav at its option pay the <inche promres reguined for the renmaining
vears of the term or the Mortravee mav pav such preminm and asdd the e to the mortosge delt owhich ovent the Morteavor <hall
repay to Morteavee such preminm pavment, with interest at the rate specfed an cad proneson note vl monthly instathnents
over the rematning parment penod.
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