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which the atwmnt of the ~um= secured by this Mot oee pone dinte Iv preor o thae e of 1akaeng baoars 1o the fair tarket value of ;
the Property mumediately prior 1o the dute of takmg with the halaoe of the prosceds paad 1o Borrower i

H the Property 15 abandoned by Borrower oraf after notiee by Londer to Berowe s that the condemmor offers to muake an award .
v retthe el for dannage <. Borrower fails to respond to Lendor withan 300 dbayva of rhe et of =uch vonren ) Lender 15 authorized to :
collect and apply the proeceds at Lender’s option vither to restaration or repar of 1he Propeety or 1o the sumx secured by this
Mortgage.

Unless Lendor and Borcower othorwise sgroe in writing. any such appheation of proseods to prineipal shall not extend or post-
pone the due date of the monthly inatallments referced 1o 1o parngrephs< Fand 2 Lircof o change the amonnt of =uch installments.

10. Borrower Not Released. Extension of the tinie for pavment or maodification of amortization of the sums secured by this !
Mortgage granted by Lender to any successor in interest of Borrawer shall not operate to reliase, in any nunner, the liability of the 1
original Borrower and Borrowers sucvessors in interest. Lendor =hall not be requued to commence proceedings against such successor 1
or refuse to extend 1ime for paviment or othervwise modifv aanortization of e sums <ecured by this Mortgage by reason of any
demand made by the original Borrower and Borrower's sueces2or= in interest, l

11. Forbearance by Lender Not a Waiver. Any forbearanee by Lender in oxeresing any right or remedy hereunder. or other-
wise afforded by applicable Liw. chall not be o wiiver of or preclude the exeraise of anv right or remedy hereunder. The procurement I

of tn~urance or the payvment of taxcs or other ivns or charges by Lender =hall not be o waiver of Lender’s right to accelerate the i
taturity of the indebtedness secured by this Mortgage

12. Remedijes Cumulative. All remedies provided i thas Mortgage e distnet and cumulitive to any other right or remedy | ’
under this Mortgage or afforded by law or cquity. and mav be exercmed concurrentlyv, independently or sueecessively :
13. Successors and Assigns Bound: Joint and Several Ligbility: Captions. Ti. (ovenants and agreements herein contained
shall hinsd, aned the nights Lereunder <hall inture 1o. the tespeotive suecessars ated assigns of Lender and Barrower, subject to the
provisions of paragrapl 17 Loreof. Al covenants and aerivents of Borrower shall be joint and several The captions and headings
of the paragraphs of this Mortgage are for convenw e only and are not 1o be used to interpret or define the provisions hereof.

14. Notice. Any notices to Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail
addressed 1o Barrower ot the Property Address stated below . except for any notiee required under paragrarh 18 hereof to be given
to Borrowcr 1n the nmanner presenhed by applicalde Liw. Ay noties provided for i this Mortgage shall be deemed to have been
iven to Borrower when given 1o the iaanncr designated berein

3 15. Uniform Meortgage: Governing Law; Severagbility. Thisz form of martgage combines umform vovenants for national use and
i non-uniform covenunts with limited vanations by ririsdiction o constitute a umforn sccurity instrument coverieg real property.
This Mortgage hall be gaverned by the law of the junsdietion in

whiclh the Property is loeatad. In the event that any provision or
clause of this Mortgage or the Note conflicts with applicable Taw,

such conflict shall not affect other provisions of this Mortgage or
the Note swhich can be given effect without the conflicting provision. and 1o this end the provisions of the Mortgage and the Note
are declared to be severable.

16. Borrower's Copy. Borrower shall be furmished 0 ronformed copv of this Mortgage at the time of execution or after
recordation kereof

17. Transier of the Property: Assumption. [If alt o uny part of the Property or an interest therein is sold or transferred by
Barrower without Lender’s prior aritten ronsent, exciinding (ad rthe creation of a Lien or encumbrance subordinate to thizs Mortgage.,
{b) the creation of 4 purcln~ monev security interest for honsehold apphances, 1) a rransfer by devize. desrent or by operation of
law upon the death of 4 joint tenant or () the grant of anv leaschold interest of three vears or less not containing an optien to
purchase, Lender mnay, at Lender'= option. declire 2l the sutns seenred by this Mortguge to be immediately due and pavable, Lender
shall have walved =ich option to arcrlerade if. prior ta the =ale or transfer. Lender and the person to whom the Property is to be
sold or transferred reach agreenent in writing that the creshit of such person 3= satisfactory to Lender and that the interest payable
on the sums sevured by this Mortgage shall be ar such rate a2 Lender shall request. If Lender has waived the option to accelerate
provided 1n this paragraph 17 and if Borrower’s sueeeszor mnonterest has ixecuted o written assumption sgreement accepted in
wnting by Lender, Lender shall release Borrower from all ohligarions under rhis Mortgage and the Note.

If Lender sxercizes <uch option tn accelerate, Lender shall mal Borrower nntice of aeceleration in necordance with paragraph 14

hereof. Ruch netice <hall provide a period of not b= than 30 davs from the date the notice 1= mailed within which Borrower may
pav the sums declared due If Borrewer fails to payv <uch sums jrior to the expiration of sich penod. Lender may, without further
notice or detinand on Borrower, inveke any remedivs pormirtted by paragraph i8 Lereaf
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Nox-U'xtrory CovexaxTts, Borrower and Lender further covenant and agree as follows:
18. Acceleration: Remedies. Except a~ provided i paragraph 17 hervof. upon Borrower's breach of any
covenant or syreement of Borcower in this Mortgave, ineluding the covenant= to payv when «due any sums secured
by this Mortgape. Lender prior to aeceleration shall inail notice to Borrower us provided in paragraph 14 hereof i
specifving: (I the breaeh, 20 the action regquired to eure sneh breach; (30 a4 dute, not less than thinty days from

the date the notice i~ mailed o Borrower, by which sueh breaeh mst be eured: and (4 that failure to cure such
breach on or before the date specified in the notice may result m aceeloration of the sums secured by this Mort-
gage and sale of the Property, B the hreach 15 not cured on or before the date ~pecified in the notice. Lender at
Lender's option mayv declare all of the sums seeured by this Morteapee to be immediately due and pavable without
further demand and may foreclose this Morteage by yadiciad proceeding, Lender shadl be entitled to colleet i such
proceeding all expenses of foreelosure, ineluding. bot ot hmired o, resonable attorpeyv’s fees. and eost= of doeu-
asentary evidence, abstracts and Utle reports, all of whieh <ball e additionad sums secnred by this Mortgage.

19. Borrower's Right to Reinstate. Notwith-tanding Lender's weceleration of the sumis seeured by this Mort-
gage, Borrower shall have the nght to huve any procecdings begun by Lender to enforee this Mortgage discon-
tinned at any time prior to cutry of @ Judement enforeing this Mortgage if: tar Borrower pays Lender all sums
which would be then due uneder this Mortgace, the Note and potes seeuring Future Advances, if any. had no ]
acceleration occurred: by Borrower cures all breaches of any other vovenants or agreements of Borrower con-
tained in this Mortgage: (o) Borrower pavs all reasonable expepses ineurred by Lender in enforeing the covenants
and agreements of Borrower containet in this Mortgage and m enforeing Lender’s remedies axs provided in para-
graph 18 hereof. including. but not liimted to, reasonable attorney’s feesoand 1di Borrower takes such action as
Lender mayv reasonably require to assure that the lien of thi= Momezage, Lender’s interest in the Property and
Borrower's obligation to pay the sums sccured by this Morrgage <hall continue unimpaired. Upon such payment
and cure by Borrower, this Mortgage and the obligations sceured herchy shall remnan in full foree and effect as f
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no aceeleration had occurred. i
¥

20. Assignment of Rents: Appointment of Receiver. .\~ wiliitional seeurity hereunder. Borrower hereby £

: assigns to Lender the rents of the Property, provided that Borrower shall. prior to acceleration under paragraph 18 o
; hervof or abandoniient of the Property. have the right to collect and retain such rents as they become due and e :
! ) 15
; pavable. il
4 - . . . . » 1 . . 'qlt'

i Upon aceeleration under paragraph 18 hereof or abandonment of the Propernty, Lender shall be entatled to i .

1 have 1 receiver appointed by o court to enter upon. take possession of and manage the Property and to colleet the -
i .
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