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whicl the anount of the sums scoured b this Mertgage immedintely praon 1o 1l date of takang bears 1o the Do mnarket valine of
the Propetty immediately prior to the dite of tuking wirh the bralietier of the procecds pond to Boroowo

Ii the Property 1 abandonad by Borrawer or 1t stter notwee v Londe s 1o Borrowes that the condi nenor offirs to nmke an award
or setthe a el for damages, Borrower fals 1o respomd 1o Be meber wirhin 30 ohova af the Jdate of wiach notioe, Londir o authornzed to
colleet and appiv the proveeds @t Lender's option enther mo nostoration o re oy of the Property or to the sums seenred by this
Mortgage.

Unless Lender and Bortower otherwise ageee mowriting, any <uch applieation of proceads to prneipat shadl nor extend or post-
pone the due date of the monthly installiments reforred 1o in patagraphs 1 and 2 Bereof o change 5 amonat ol =ueh mmstalliments.

10. Borrower Not Released. Fxtension of the tine for pavment or modification of amertization of the sums scoured by this
Mortgage granted by Lender 1o any sdcoessor seinioses of Borraney il nar oterete to releases mnoany manner. the habality of the
original Borrawer and Borrowers siecessors in intenst. Lendoy sbadl not 4 1 auites to commete procecdings against sweh suecessor
or refuse 1o extend time for payment or otheiwise modify smortization of the winis sccured by thi< Mortgage by reason of any
demand made by the original Borrower and Borrowir's suceezsor= in interest

11. Forbearance by Lender Not @ Waiver. Any forbeaninee ta Lendey i oxererang any right or remedy hereunder. or otker-
wize afforded by applicable law, 2hall not be o wanwvir of or prechude the exeroe of any right or remedy beceunder. The procurement
of inarrance or the pavment of taxes or othor liens or chinrges by Lender ~hall not be o walvey of Lendes’s night to accelerate the
maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative. Al remedies provided m this Mortgage are distine ami cumuliative to any other right or remedy
under this Mortgage or afforded by law or equity, and mav be oxe reised coneurrentlvo ndependently or successively,

13. Successors and Assigns Bound: Joint and Several Liability; Captions. The conenant= and agreements herein contained
‘hall bind. and the rights Le reunder shall inure to, the respective stiece s<or< o nssign- of Lender and Borrower., sbject to the
provisions of paragraph 17 hereof. Al vovenants and agreements of Borooswer <hall be point and severad. The captions and headings
of the paragraphs of this Morrgage are for convenicnoe onlv and ure not 160 be nsed to anterpret or define the provisions hereof.

14. Notice. Anv notice to Bortower provided for an thic Mortgage shad! e given by maling =surh notice by certified mail
addrissed to Borrower ot the Property Address stated belaw, except for any notiee o suires] under paragraph 18 hereof to ke given
to Borrowe r in the manner prescribed by applicable oy, Any noticc provided fou in this Mortgage shall be deemal to have been
given to Borrower when given in the manner Jesignaed heran

15. Uniform Mortgage: Governing Law; Severability. This form of mortgage combine~ umform covenants for national use and
non-uniform ¢ove nants with lmited variations by jursdicnion to canstitute o uniform security instrams Lt coviTing real properiy.
Thas Mortgage ~hall be governed by the faw of the jurisbicnon i whiels the Property i< bwntedd. In the ovent that any provision or
claus of this Mortgage or the Note conflicts with applieabl o <ich conflier <hall net affect other provispons of thiz Mortgage or
‘he Note whiek <an be given « Tect without the conthiotineg prenasion. and 1o rhis end the provisions of the Mortgage and the Note
are declared to be severuble,

16. Borrower's Copy. Boriower =hall be furmstod o conformed oy af this Morrgsge ot the tine of exceution or after
reeordation hereof

17. Transfer of the Property: Assumption. If «it o1 anv prnd of the Property ar anointerest therein 12 =old or transferred by
Borrower withont Lond s prior wnitten consent, oxebuling c0 the ceatton of o en or cnoumbaanee ~uborndinate to this Mortgage.
(B) the creation of & prurchiee eoney ~ceurity interest for honschobl gpliane - oy aotransfer by devise dosent or by operation of
Liw upon the death of o joint tenant or GH the gran of anv Tevs hold nraesr of thacd vears or < pot contaiming an option to
parrehnse . Leneder mav, at Lenders option, decliae 23 rhe siims seonred by thas Morreage to be immediately due and pavable. Lender
“hall beove waived <ieh option 1o aseccderate 1f pnor 1o the ~ale o 10 oefor, Lonebs aned the person to whom the Property is to be
bl e transfiired ek agreemeent an ariting that the credin of sinbopooreen s satisfucrony te Lender andd that the interest fayable
on the =um~ seoured by this Meortgage

Bal b onr mnch 1ot as Dendder <hall touest. T Lender has wanved thee option to accelerate
provided in this prasgiaph 17 and of

Barroms 1 = ~thors wmerr 11 iNTere~t bom s xeented 0 owntten assumption agreement accepted in
writing by Lender, Lender shall release Borrowey fram ot obbig dions vmder shas Morreage and the Note

Fi Lendor oxererse~ stk option 1o coeclorate, Londe s bl mail Bortows: notee of weeleration in accondanoe with paragraph 14
Loreol. Minch noties ~hall provide o petiend of nat Tees 11 30 davs from the dare the noties 15 matled within which Borrower may
pav the s doelarod e 16 Berrowr ful

<t 1oy sk attns paior o the oxpiration of suh period. Lender may. without further
notice or demnnd on Borrower, snvoke anv 1o die pornarted be poogranh 1S Lereof

Nox-I'sirory Covesaxts=. Borrower mud Lender further covenant and agres ax follows:

18. Acceleration: Remedies. Fxcept a~ provided in paragraph 17 hereoi. upon Berrower's breach of any
vovenant or agreensent of Borrower in this Momtgaee, inchading the covenants to pay when due any <ums seeured
by this Mortgage, Lender prior to acecleration shall maa! notice to Borrower s provided in paragraph 14 hereof
speeifving: 11 the bresehs 120 the setion reguired 1o cire sneh breack s (30 ocdate not Toss than thirty dayvs from
the date the notice 1= mailed to Borrower, by whiekh suel broaeh s b euresd - aned ¢4 that failure to eure such
Lreeh on or before the date ~pesified in the notee may result i aeceleration of the sums seeured fn}' thix Mort-
pape wnd ~ade of the Property 10 1he breaed is not eaned onor before the date ~pecified i the notiee, Lender ot
Lender's option may declare all of the smins seenred By this Morteace to be dnnnediatedy die aod pavable without
further denvand and iy foreelose this Mortgage by pudieiad provecding Leneler shadl be cutitledd 1o coleet i =uch
procecding all expenses of forcelosure, melading . bt not himrtad . reasonable attorney’™s fees, and co:ts of docu-
mentary ovidence, abstracts and titde reports.adl of whieh <hadb be sddinonid sims secared by this Moartgape.

19. Borrower's Right to Reinstate.  Notwith-tunding Lender's seceleration of the sunmis secured by this Mort-
gage. Borrower shall have the rieht to have any proccehines beaun by Lender to cnforee thi~ Mortgage discon-
tinued 2t any tine prior to entry of @ judgment snforcing this Morteage i Go Borrower pays Loender all suns
which would he then due under this Morteage, the Note and notes seenring Future Advanees if any, had no
qeveleration veenrred: b Borrower enres all breaches of any other covenants or agivements of Borrower con-
tained in this Mortgage: ter Borrower pavs all reconable experses meurred by Lender an enforeing the covenants
and agreements of Borrower contained i this Mortgace and m cniorving Lender’s remedies a- provided 1 para-
graph 18 hereof, including. but not liunited to, reasonuble attotney's fve~: and 1dy Borrower takes such action as
Lender may reasonably require to assure that the hen of this Morraase. Lender’s interest in the Property and
Borrower's obligation to pay the sums secured by thi= Mortgage shall continie unitapaired. Upon sueh payment
and cure by Borrower, thi= Moertauge and the obhigation- ~veured hereby shall remain in il foree and effect as i
no aceeleration had eccurred.

20. Assignment of Rents; Appointment of Receiver. A~ wlditional rceunty herennder. Borpwer herehy
assigns to Lender the rents of the Property. provided that Borrower ~hall. prior to aeecleration under paragraph I8
hereof oF abandonment of the Propertyv. have the right to colleet and retiin sueh rents as they become due and
pavable.

Upon aceeleration under paragraph 18 hereol ar abandomunent of the Propenty, Lender =hall be entitlad to
have it receiver appeinted by i court to enter npon. take possession of and manage the Propeerty aned to colleet the
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