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TOGETHER with all and singular the rights, members, hereditaments  and sppurtenances to the same belonging or in any way
‘," incident or appertaining, including all built-in stoves and refrigerators, heating ar condstioning, plumbing and electrcat fntures, wall
: to wall carpeting, fenoes and gates. and any other equipment or fizntures now or hiereatter attached conuectad or fitted i any wmanner,

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee. its sucecssors and assivns forever.
The Mortgagor represents and warcants that said Mortzagor is svized of the above descnibed premises in fee suuple absolute; that
the above described premises are free and clear of all licus or other encimdirances: that the Morteavor s lawtully cinpowered to con-

ey or encuamber the same; and that the Mortgagor will forever defemd the waid premises unto the Mortgagee, s siccessors and assigos,
from and against the Mortgagor and every person whomsoever lawfully clauning or to Jdaiin the sane or any part thereot,

it being the intention of the parties hereto that all such fixtures and equipment, other than homschold furmtare. be considered a part of
I the realty.
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THE MORTGACOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
timnes and in the manner therein provided.

Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes pursnant to the
prov ivions of this mortgage, and also for any loans or advances that may herealter be made by the Mortgazee to the Morteavor under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similur statutes. amad? sl} sums o advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agread upon by the parties am! shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the u,
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3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be eredted, insured
ayainst Joss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any tune and in o company or
cumpunies aceeptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurate to the Motgagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss pavable (larses in favor of the .
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; amd shoull the "
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortrager may cause

such improvements to be insured in the namie of the Mortgagor and reimburse tself for the cost of such insurarne, with interest as
hereinabove provided.
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4. That the Mortgagor will keep all improvements upon the mortwaged premises in good repair, and should Murteagor fail to do
so. the Montgagee may . at its option, enter upon said premises and make whatever repairs are necessary amndd charve the expouses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereimabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of inswance upon the hfc of any person obligated
under the indebtedness secared hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as benefioary, and if the

Src[;miums are not otherwise paid, the Mortgagee mnay pay said premiums and any amount so paid shall becote a part of the mortgage B i
ebt.
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6. That Mortgavor agrees to pay all taves and other public assessments levied against the mortgaged premises oun or before the
due dates thereof ard to exhibit the receipts therefor at the offices of the Mortvagee mmediately upon pavment, and should the Mort-
zaor {ail to pay such tives and assessinents when the same shall fall due, the Mortraves may. at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortave. with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Morteavor arees that the principa] amount of the imlebtedness hereby
secured shall be disbursed to the Mortgayor in periodic payments, as comtrnction progresses, in dcvordance with the terus and condi-

lu;ns of a Construction Loan Agreement which is separately executed hut is made 2 part of this morteage and incorporated herein by
1 relerernce,

8. That the Mortiazor will not further encnmber the premises above descnbed, without the prior consent of the Mortgagee, and
? should the Mortiuwor so encunnber such premises, the Mortgagee may at its option. declare the mdebtedness hieieby secured to be
f immediately due amd pavable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortgagor alicnate the mortzaged premises by Contract of Sale. Bomd for Title, or Deed of Conveyance, and
the within mongage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be requited to file with the Association an
application for an assamption of the mosteawe indebtedness, pay the resonable cost as required by the Association for processing the
assusnption. furnish the Awodciation with 4 copy of the Contract of Sule. Bomd for Title, or Deed of Comvevance, and have the interest
rate on the loan balance existing at the time of transfer modified by imncreasing the interest rate on the sad loan balance to the maxi-
? mum rate per annum penmnitted to be charged at that time by applhicable Sounth Caroling Law, or 2 besser increase in interest rate as may

w determined by the Association. The Association will notify the Muortiuaeor or bus purchaser of the new interest rate aml monthly pay-
ments and will mail him 3 rew passbhook. Shonld the Mongagor, or hus Purchoser, faill to cormply with the provisions of the within
paragraph the Mortzagee. at its option. may Jdeclare the indebtednes bereln secnrad to be immedately due amd pavable and may
institute any proceedings necessary to collect sanl indebtedness.

10. That should the Morteagor fail to miske pavments of principal and mterest as due on the promissory note and the samne shall be
unpaid for a period of thuty (30) davs or of there shoukl be any falire 10 comph with and shbide by any by-baws or the charter of
the Morteacee, or any stipulations set ont i this morteage. the Mortader ot ity option way wite to the Morteagor at his last known .
address giving him thirty (30) days in which to rectify the said defanlt and hould the Morteacor fal to retifyv said defanlt within the
i said thirty dayvs. the Morteaee, may  at its option. inctense the interest rate on the loan balme for the remaining term of the loan or
] for a lesser term to the manimnm 1ate per annam penntted to be charzed At that tine Tn apploabhe Sonth Caroltna law, or a lesser
increase rate as may be determined by the Avociation. The monthly pavice nts will e ahiosted accordinely,
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11l That should the Mortrazor fail to inake pavients of principal and et e die on the promsson note and shonld any monthly
installinent become past due for a pend in excess of 15 davs, the Mot may eollect a Thate (haree” not to excesd an amount t

equal to five (3% ) per centum of any sk past due installinent in order to cover the etra expense incident to the handling of such
delinquent payments.

12. That the Mortgavor herehy assivns to the Mortzagee, its sncoessors amd aasiens all the rents isaes and profits accming from
the mortwaged premises. retwning the right to collect the same o long as the debt hereby secnred is not in crrears of pavment. but
should any part of the principal indebteduess, or intetest, taves, or hee bsnrance premutns, be past doe and wepaid. the Mortagee
may without notice or further proceedings tike over the mantvaged promes, of they shall e aenpied B 2 tenant or tenants. and
collect said rents and prohts and apply the wame to the indebtedness berebs secnerel, withont Iabality 1o account for auyvthing more
than the rents and profits actually collictend, less the cost of collection and any tenant is anthorized upon request by Maortzagee. to
: make all rental payments direct to the Mortazer without lalality to the Morteavor unti] notified ta the contrary by the Martgages:
E and should said premises at the time of such defanlt be ovonpied by the Morteizon the Morterzee iy apphy o the Judiee of the
County Court or to 2nyv Judge of the Court of Connon Pleas wha shull Le tesadent o presiching in the connty aforesaid for the appoint-
ment of a recciver with anthority to take possession of said premises and colliet such rents and profits. applying said rents, after pay-

m.ﬁ thl‘iﬁh‘ of collettion, to the mortgage debt without Hability th rcconnt for amnthing more thare the rents and profits actually
collected.
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13. That the Martgagec. at its option. may require the Morteagor to pay to the Morteazee, on the first day of each month antil the
note secnred hereby is fully paid, the following sums in addition to the pavinents of principal and interest provided in said note: a sum -
equal to the premiums that will next become due and payable on policies of morteage orranty insurance f applicable ), fire and other

azard insutance covering the mortzaged property. plus taves and assesstients neat due on the mortazad premises Call as estimated hy
; the Mortzaree} less all snins already paid therefor. divided by the rimber of mionths to elape hefore one mosth prios to the date when
such premiums. taves. and assessments will be due and pavable. such stums to be held T Maortzages to pav \,.{.Y premiums, taves and

special assessments. Shonkd these payments excred the amount of payments actuadly made in the Morteazee for taves. assessments or

insurance premiums, the excess may be eradited by the Mortgagee on subseauent payments to be made by the Morteavor: af, however.
; said sums shall be insufficient to make said payments when the same shall hecome e and pavable, the Maortoacor shal pay to the
l_ Mortgagee any amounts necessary to make up the deficiency. The Morteazor further aurees thet at the end of ten sears from the date

hereof, Mortcagee mayv, at its option. apply for renewal of mortgaze wraranty or simibar instrarce if applicable V. (overing the balance

then remaining due on the morteage debt and the Mortearor mav, at its oplion. pay the single preminm requiresd for the remaining
vears of the term or the Mortzagee may pay <nch preminm and add the same to the morteaee bt in which event the Morteacor shall

repay to Mortzagee siuch premium pavment. with interest. at the rate specificd in <aid promisaony noted in egaeal monthly installments
. over the remaining payment penod.
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