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TOGETHER with all and singular the rights, members hereditaments, and appuitaiasces to the sae belongimg or i sy way
incident or appertaming, including all bult-in stoves and retrigeratorns. beatine. i conditionmg, plastang and clectrieal fotures wall
to wall carpeting, fences arad gates. and any other equipment or fistures sow or hereadter attachied conne ted wr fitted Beoany manner,
itl ln-in_:lq the intention of the partivs hercto that all sudh fixtures and equipnnent. other than household turmtine. be comsulered a part ot
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Morteagee, its suceessors and assivios forever,

The Mortgagor represents and warrants that said Morteagor is sezed of the alaone Jesenbad premses in tee sunple absolute; that
the above descnibed premises are free and dear of all tiens or vther coonmbirances; that the Mortwavor s Liwiully copowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortstages, ity successors atd assivns,
from and against the Mortgagor and every person whomsoever Lawfolly clapnimg or to Jlaun the sanse or any part thereot.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said projissory note at the
times and in the manner therein provided.

2. That this mortgage will sccure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance praniums. repains oz other such purposes pursuant to the
provisions of this mortgage. and also for any loans or advances that may hereafter be made by the Mortiacee to the Mortygagor under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amendal, or similar statutes. and all sums so ady anced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the partics anl shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements en the mortgagad prenises, whether now existing or hercafter to be eredted, insured
axainst loss by fire, windstorm and other hazards in a sum not less than the balaree due hereunder at any tuoe and an e company or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortwagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include Toss pavable chisses i fanvor of the
Morteagee, and in the event of loss, Mortgagor will give immediate notice thereof 1o the Mortgagee by registered mal. a1l should the
Mortgagor at any time fail to keep saikl premises insured or fail to pay the premiums for such insurance, then the Muortgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itselt for the cost of sinh insurance, with interest as
Lhereinabove provided.

1. That the Mortzagor will keep all improvements ypon the mortgaged premises in good repair, and should Maorteasor fail to do
w. the Mortgayee may. at its option, enter upon said premises and mahe whatever repairs are necessary and charge the eypenses tor such
repairs to the mortgage debt and collect the same under this mortgave. with interest as hereinabove provided

5. ‘That the Mortzagee may at any time require the issuance and maintenance of insurance upon the hfe of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee s beneficiary, and if the

grimiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
et

6. That Mortgazor aprees to pay all taxes and other public assessments levied auainst the mortgaved premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortrager imunediately upon payment, and should the Mort-
gantor fail to pay such taves and assessments when the same shall fall due, the Morteavee 104y, at its opticu. pay the same and charge
the wmnounts so paid o the mortgage debt and collect the same under this mortzace. with interest as above proy ided.

7. That if this mortgage secures a “construction loan”, the Morteavor aizrees that the princpal amount of the ndeltedness horeby
secured shall be dishuned to the Mortzagor in periodic payinents, as comstruction progresses, in accordance with the tenns and condi-

tiufns of a Construction Loan Agrecment which is separately exccuted but v made 2 part of this mortgage and incorporated herein by
reference.

S, That the Mortzazor will not further cnoumber the premises above desenibeal, withoat the prior consent of the Mortgagee, and
should the Mortyacor so enonnber such premises, the Murtgagee may. at ats upens. decdare the undcicdiress hureby swcured W be

immediately due and pavable and may institute any proceedings necesary to collect said indebtedness.

9. That should the Mortzagor alienate the mortcaged premises by Contract uf Sale. Bond for Title, or I)(—ed of Conveyance, and
the within mortiage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file wl_th the Association an
application for an assumption of the mortgage indebtelness, pay the redsonable cost as required by the Association for processing the
assumption. furnish the Associstion with a copy of the Contract of Sale, Bond for Title, or Deed of Convevanwe, and have the interest
rate on the loan balance eusting at the time of transfer modificd by increasing the interest rate on the said loan balance to the maxi-
mnm rate per annum permitteal to be chanzsd at that time by appheable South Caroling Law, or a lesser increase ininterest rate as may
lw- detennined by the Association. The Association will votifs the Morteaver or his purchuer of the new interest rate and monthly pay-
ments and will taaul him a rew passhook. Should the Mortezacor, or lis Porchaser, fnl to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness hereln s to be immediately due and pavable and may
institute any proceedings recessary to colleat said indebtedness.

10. That should the Mortzagor fail to make payments of principal and interest as due on the promissory note amd the same shall be
unpaid for a period of thirty (30} days or of there should be any faldure to comph with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in thiz morteage the Mortaces atats optus write to the Morteavor at his |.ls'l l’_nown
address giving him thirty 130) days in which to rectify the said defanltand hould the Mortzavor fail to rectify said defanlt within the
saidd thirty davs the Morteavee, may at ity option. increase the interest nite on the lom balince for the renvining term of the loan or
for a lesser term to the mavimnm rate per annum permtted to be chanzed At thiat e Inappls able Sonth Carolina law, or a lesser
increase rate as may be determined by the Association The monthly pasments will be adinsted accordingdy

11. That should the Mortearor Fad to nidhe payments of principal ad mterest s due on the promisson aote and shonkd any monthly
installment become past due for o periend it eviess ot 15 Javs, the Mortoaoee non collent a Tlate dharge” 1ot to eveeed an amount
equal to five (5971 per centum of any such past dee installiment i order to corer the edra evpense incident to the handling of such
delinquent pay ments

12. That the Mortgicor herehy assizns to the Mortzagee, its sucoessors td assians all the rents isies and profits accruing from
the mortgaged premises retaining the nuht to colledt the same so lomg s the debt herebn s ured in not i armears of payment, but
should any part of the principal indebtedness, or inteest. taves, or fie insnpance premmms, he past due and unpaid. the Mortezagee
may without notice or further proceedimes take over the morteaged premises, o they shall I oxcnpied By tenant or tenants, and
collect said rents and profits and apphy the ame to the indebtedness hereln sevared, sothout liabihty to account for anything more
than the rents and profits actually (ollected, dess the cost of collection and any tenant o anthorized  upon request by Morteagee, to
make all rental pavients direct to the Mortgagee withont liabality te the Mottearor untidl potified o the contrary by the Monteagee:
and should said premises at the time of such defanlt be occupied By the Mortacor, the Maortases ven applv to the Indie of the
County Court or ty any Judue of the Court of Common Pleas sha sl e resident or prosidiog in the county aforesaid for the appoint-
ment of a receiver with authority to take posession of wid premises and collect wach rents and protite, applying said rents, after pay-
ine the cost of collation, to the morteave debt without Talabty ¢ wconnt for amthing more than the rents and profits actually
collected.

13. That the Moitgaree. at its option. may require the Mortgagor to pay to the Morteasee, an the first day of each month until the
note secnted herebiy is fully paid. the following sums in addition to the paiments of pring ipal and interest provided o <aid note: a sum
equal to the premivms that wall neat become due amd payable on policies of niortuase waranty ansurace Cif applicable 1, fire and other
hazard insurance covering the morteaged property. plus tavs and asessnients neat due on the mottiiged premises £all as estimated by
the Morteacee ) less al! sums already paid therefor. divided by the nnmibeer of months to elipa Lefore one month prios to the date when
such preminms, taves and assessments will be due and pavable. such sms to be Bedd by Mortiages to pay waid preminms, taves and
special assessients. Should these payments evwreed the anonnt of pavments actimally made n the Morteagee for taves, assessiments, or
insurance preminms, the excess may be credited by the Morteacee on sthnegnent pasments to hee moade by the Mortsavor: 1f. however.
saidl sums <hall be insufficient to make said payments when the same shafl Become due ard pavables the Morteavor shall pay to the
Morteagee any amonnts necessary to make up the deficiencey. The Morteazor firther auvrees thit at the end of ten vears from the date
hereof. Moertgagee mav. at its option  apply for renewal of morteave wnaranty or sinelar insirgee i applicable Y covering the balanee
then remaining Jdue on the morteage debt and the Morteazor mav at its option. pay the sinele prominm reequires] for the remaining
vears of the term or the Morteager may pay such preminm and add the samie to the morteazre debt in which event the Morteacor shall
repay to Morteagee such premimn pavment, with interest at the rate specified in <aid prositeorny notes in cgual monathly installments
over the remaining paviment period.
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