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2 That, together with, and 1n addition to, the monthly puvments of principal and interest pavable under the

terms of the note secured hereby, he will pav to the Mortgagee, on the first duy of each month until the said note
1s fully paid, the following sums
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t: wworesd a@ath Tondt o 1n pan the nowt martpage anscorance precaum of this instry-
ment and the aote secured herebs dre insured o a0 onthiy charpe in ey of o mortpage insurance premium) of they are
Foid by the Secrctary o f Hogsing and Urhan Develi prent, as foll oa s

National Housinp At an wr unt sufficrenr to acogmulate in the hands of the holder cne 1Y ronth pricr to ats due
date the annual mortyeaee nsaran, o premaum s erder G proovide such holder wath funds ta pav such premium to the
Sevretary o Heusang and Urban Desvelopment pursuant 1o the Notional Housing Act, as armended, andapplicable
Reyoltatiens thercunder, or

I} If and <o bony 6% suetd note o even date and thes astrament are ansured or are retnsured under the provisions of the
[ { v e

b A st w0 Ty ws ~und note ot even date and thas anstrument are held by the Secretary of Heusing and  Urban De-
veleprent. o monthly Charge an Hed ol @ mortydge insurance preraut) wheoh shall Yo in oan smount equal 1o o

tweltth +1 123 of cne-half Ly per contum of the aversyge cutstanding balance due on the note computed withou! takin
tnt.: accoont delhinquencies of prepaveoients,

A sum vqual 10 the ground rents, il any. next due, plus the premiums that will next become due and payable on policies '
af fire and other hazard 1Insurance corvering the mortgaged property, plus taxes and assessments next due on the mortgaged
propoerty tall as estimated by the Mortgapee) less all sums already paid therefor divided by the number of months toelapse ‘
. trefore aqie 1) month prior to the date when such ground rents, premiams, taxes, and assessments will become dehnquent,
such su7s to b held by Mortpagee 1n trust to pay said ground rents, premiums, taxes, and special assessments, and
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All payrents menticnéed an the two preceding sub<edtnins of this paragraph and ail payvments 1o be rade under the note
s ured hereby shall be added together and the apefvyate am-unt thereof shall be paid by the Martpagor cach month in a
~ingle pavment 1o be applicd by the Mortgapce to the following 1tems in the order set forth:
b premiun charges under the contract of insurance with the Secretary of Housing and Urkan Developrent, or monthly
charge {1n [lew of mortpage Inkurance preriuml, as The case mav be,

.
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A tanes. specidal assessments, fire and other hazard insurance premiums;
Y taterest on the note secured hereby ) and

L

AVY amorizetion ot the prindcipal of said note.

Aav defiviensy an the amowunt of any Such dppregatle monthly payoent, shall, unless made geod by the Mortgagor prior to
the due date Jf the next such payTen:, constitule an evvent of defauit under this mortgage. The Morntgagee may collect a
tlate vhuarge” not 1o exceod 1w cents (2¢) for each dollar (81) of each payment more than fifteen (15) days 1n arreats to
« oher the vxtra expense mvolved 1n handhing Jdelinguent payments. ’
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3. 1t the total of the payments made by the Mortgagor under (b} of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess. at the
cprion of the Mortgagee. shulf be credited on subsequent payments 1o be made by the Mortgagor, or refunded to the Mortgagor.
I, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay "é#%
taxes and assessments and insurance premiuvms. when the same shall become due and payable, then the Mortgagor shall o
pus to the Mortgagee any anount necessary ta make up the deficiency, on or before the date when payment of such
Tanes, dSNESSTMents. or Insurance premiums shall be due. If at anv time the Mortgagor shall tender to the Mo gagee,

i accordance with the provisions of the note secured hereby, full pavement of the entire indebtedness represented
thereby, the Mottgagee shali. 1 computing the smount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of fu/ of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing wnd Urban Development. and any balance remaining in the funds accumulated
snder the provisions of 147 ol paragraph 2 hereof. If there shull be a default under any of the provisions of this

4 mortpage resulting in o public sale of the premises covered hereby. or if the property is otherwise acquired after

. detault, the Mortgagee shall applv. ut the time of the commencement of such proceedings, or at the time the property

t~ othetwise acquired. the balance then remaining in the funds accumulated under 74/ of paragraph 2 preceding, as

+ oredit against the amount of principal then remaining unpaid under the note secured hereby, and shall properly

adjust uny pavments which shull have been made under ras of parsgraph 2.

1. That he will pay all taxes. assessments, water rates, and other guvernmental or municipal charges, fines,

of amposttiens, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay

the same, wnd that he will proaipthy deliver the official receipts therefor to the Mortgagee. If the Mortgagor {ails

te mahe ooy paaveents provided for an this section o any other pa-ments for taxes, assessments, or the like, the

Mortpapee sy poey the sameand Gl sums so paid shall bear interest at the rate set forthinthe note secured hereby Ehak

trom the dute of s uch advance and shall be secured by this mortgaye. ‘

5 1hat he will keep the primises in us good order und condition 3s they are now and will not commit or per- f
Mt any waste thereof, reasunable wear and tear excepted

0 That he will keep the improvements now existing o1 heresfter erected on the mortgaged property insured as
sy b required ftom e to fine by the Montgagee agoinst loss by fire and other hazards, casualties and contin-
geovtes n such amounts and for such penods as may te tequired by the Mortgagee and will pay promptly, when

, duc, Gy prensauns on sech amurans e proviston for pavinent of which has not been made hereinbefore. All insut- 3]

# attve shall bee carneed iy commpanmies approved by the Mortpagee and the policies and renewais thetreof shall be held

tyvothe Mortyatieee and have attached thereto loss pavable clauses 1n favor of and in form acceptable to-the Mort-
sapec o event ol loss Mortpagor will give immediate notice by mail to the Mortgagee, who may make proof of
fors ot aol made promptly by Mortpagos, and cach 1asurance company concerned i1s hereby authornized and directed
tonhe pasinent tor such loss directly to the Mortgagee mstead of to the Montgagor and Mortgagee jointly, and the

s uiaitee pivseeds, or iy part thoereol, may be apphied by the Mortgagee at its option either to the reduction of

thie debtedne.s iereby seoured o to the restorstion or repait of the propeity damaged. In event of foreclosure of

thus mortpapye o other transtes of hitle to the Mortgaged property in extinguishment of the indebtedness secured

Betebay o ol nphts fathe Gad atene- 1o the SMoitpapgor an and to any insurance policies then in foroe shall pass to

the punchoeer o pranfes
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Phat he hereln wesapas, abl thee rents, assues, and profits of the moitgaged premises from and after any de-
Lol borcwnder Lod shoult fopal procecdiags be iastituted pursuunt to this instrument, then the Mortgagee shall {
hive the achn to have worecenen appomted of the rents, assues, and profits, who, after deducting ailcharges and ;
erprens ess altending such proceedings and the execution of his trust as receiver, shall apply the residue of the - )
seitf, renates . aid piott towatd the pavment of the debt secured hereby . i

. LUhat 1t the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
apublie we, the dicndges, proceeds, and the consideration for such acquisition, to the extent of the full amount of
vnlettedne oo upon this morteape, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor

to the Martpgee wind shall be goard torthiwith to the Mortgagee to be applied by it on acccunt of the indebtedness se- J
cutend beeaeley | whethes due of net
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