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2. That, together with, and 1n wddition to, the monthly payments of prnincipa! and interest puyable under the
terms of the note secured hereby, he will pav to the Mortgagee, on the first dayv of each month unt1l the said note
15 fully paid, the following sums:

An smoeunt sufficient to proonnde the holder hercof anth funds to pav the next morpage insuranue premaam of thas insteu-
moent and the note scoured herebny are insured, or o monthly charpe oin hicu of o mortpape tnsurance premigm) of theyare
ko ld by the Secrctary of Housing and Urban Devel pment, as folles s

(D I and 5o long e sard note o f even date and this mstrument are insured or are remsured under the proeviesions of the
Nativns! Housing Aot an arount sufficient to accoumulate in the hands of the holder one (1) month prior to its due
date the annual mortpare nscrans o premoun, in order to provide such holder wath funds to pav such premium to the

Sevretary ot Hoasing and Urban Development pursueant 1o the Nattonal Housing Adtl, as amended, andapplicable
Rogulations thercunder, or

I oard s longy s sapd note of cven date and this mnstrument are held by the Secretary of Heusing and  Urban De-
wveloprent, o monthly charge an Licu of @ mortyape insurance precium) which shall be 1n @n amount equal to one-
twelfth (1 12 of one-half (20 per centum of the average utstanding batance due on the note computed without taking
mto account dehinquencies or prepayments,;

A sum eqgual 1o the preund reats, of any. next due, plus the premiums that will next become due and payable on policies

af fire and other hazard insurance covering the mortgaged propertyv. plus taxes and assessments next due on the mortgaged

proporty (all as estimated by the Mortgaygee) less all sums already paid therefor divided by the number of months toelapse

Letore one (1Y month price to the date when such greund rents, premiums, taxes, and assessments will become delinquen:?,

such <ums to be held by Mortpapgee in trust to pay said pround rents, premiums, taxes, and special assessments; and
v All payments mentiened 1n the two preceding subsedtions of this paragraph and all paverents to he —made under the ncte

~ecvured hereby shall be added together and the agpregate amount thereof shail be pard by the Mortpagor each month 1n a

cingle payment to be applied by the Martpapee to the following 1tems 1n the crder sct forth:

1! premius charges under the contract of insurance with the Secretary of Housing and Urban Development, or monthly
vharge tin lreu of mortpdpe tnsarance preriturn), as the case may be,

AN tane s, special assessments, fire and other hazard insurance premiums;

Y anterest on the note sevured hereby, and

AV amortizatien ot the principal of sawd note.

Any defrs tency o the amount of any such aggregate monthly payrnent, shall, unless made good by the Mortgagor prior to

the due date of the next such pavment, constitute an event of default under this mortgage. The Mortgagee may collect a

late harge® not 1o exceed two cents (2¢) for each dollar (81) of each pavment more than hiteen (15) days in arrears to

Ccover the extra expense invelved in handling delinquent payvments. .

3 it the toral of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
cption of the Mortgagee. shall be credited on subscquent payments to be made by the Mortgagor, or refunded to the Mortgagor.
it. however, the monthly payments made by the Mortgagor under (b of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiumas, when the same shall become due and payable, then the Mortgagor shall
Py 10 the Mortgagee any onount necessaty to make up the deficiency, on or before the date when pavment of such
LANeR, ussessments, or 1nsuranc e premums shall be due. "If at any time the Mortgagor shall tender to the Murtgagee,
1 accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shull, in computing the amount of such indebtedness, credit to the account of the Mortgagor
sl payments made under the grovisons of 1) of puragraph 2 hereof which the Mortgagee has not become obligated
to pay 1o the Secretary of Housing and Urtban Development, and any balance remaining in the funds accumulated
under the provisions of (6 of paragraph 2 hereof. If there shall be a default under any of the provisions of this
rortpape resalting in o public sale of the premises covered hereby, or if the property 15 otherwise acquired after
detault, the Mortpages <hall apply. at the time of the commencement of such proceedings, of at the time the property
15 othetwise acquired. the balance then remaiming in the funds accumulated under {4/ of paragraph 2 preceding, as
4 credit agamst the amount of principal then remaining unpaid under the note secured hereby, and shall properly
adju~t any paymeats which shall have been made under 7w/ of parugraph 2.

L That he wall pay wll texes, assessments, waler rates, and other governmental or municipai charges, fines,
or wmpusitions, for which provision has not been mude herenbefore, and in default thereof the Mortgagee may pay
the same, and that ke will promptly dehiver the officral receipts therefor to the Mortgagee. If the Mortgagor fails
to grahe any peavments provided tor an thas section o1 ansy other payvments for taxes, assessments, or the like, the
Mortpapce may pav the same. and Gl! sums so paid shall bear mterest at the rate set forth inthe note secured hereby
troon the date of such advance and shall be secured by this mortgaye.

5. lhat he will keep the premises in s good order and condition as they are now and will not commit or per-
ant any wiaste thereof, reasonable wear and tear excepted

o thut he will keep the improvements now existing or hereusfter crected on the mortgaged property insured as
ooy be requirest trom tune o tine by the Mortgayce against loss by fire and other hazards, casualties and contin-
veucies i sanch smounts and for such penods as may le required by the Mortgagee and will pay promptly, when
die . any premums un such insurance provision for pavment of which has not been made hereinbefore. All insur-
aivce shall bee carted in compantes approved by the Mortgugee and the policies and tenewals thereof shall be held
tv the Martpayee and have attached thereto loss payable (lauses in favor of and in form acceptable to the Mort-
vepee. In eveat of Joss Mortgapor will give mimmediate notice by mai! to the Mortgagee, who may make proof of
Dons il ot suele promptlv by Mortpapor, and cach insurance company concerned is hereby authonzed and directed
Lo muhe pavinent tor such loss directly to the Mortgugec instead of to the Mortgagor and Mortgagee jointly, and the
msutance proseeds, o any part theteol, may be apphied by the Mortgagee at its option either to the reduction of
the mdebtedness hereby secured or to the resturation o repair of the property damaged. In event of foreclosure of
this rotlpapre o other trsnster ol hitle to the Mortgaged property in extinguishment of the indebtedness secured
Soteln ol Dt nitke snd amtere U ot the Mogtpapor n und tooany insurance policies then in fore ¢ shall pass to
the purchoner o grantes

That he hereby assapns all the: rents, issues, and profits of the mongaged premises fiom and after any de-
anlt Beretsnder ot should Lopal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
Bonvee the rchit 1o b s tecenes sppointed of the rents, i=sues, and profits, who, after deducting allcharges and
enpencen altetuding such proceedings and the execution of his trust as receiver, shail apply the residue of the
sentten, enaess. cutd prodits toward the payvment of the debt secured hereby.

8. I'hat 1t the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
avoblic weae, the damages, proceeds, and the considerstion for such acquisition, to the extent of the full amount of
trdebtodne o, upon this morteage, and the note secured hereby reraaining unpaid, are hereby assigned by the Mortgagor

to e Martpages ond whall be pod torthwith to the Mortpagee to be applied by it on account of the indebtedness se-
vittedd ey | whether due or nt.
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