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i TOGETHER with all and singubar the rights, mewmbers, hereditunents, and appusntenances to the same Telonuing or inany way
4 incident or appertaining, indluding all buidt-in stoves and refrigerators. heatinge ar condiionm. plumbimy and electireal tinvtuzes wall \
: to wall carpeting, fences st gates. and any other equipment or fistures now o horeaiter attachod connectad o titted i any mauner, .
it being the intention of the partivs hereto that all such fistures and equipment, other than household furnture, be corsidered a part of
I the realty. ]
TO HAVE AND 1O HOLD all and singulir the said premises unto the Mortgager. its sucoessors and assigns forever.

The Mortgayor represents and warrants that said Mortzagor is seized of the sbove descnbed premises in fee simple absolute; that
! the above described premises are free and clear of all licns or other cucumbrances: that the Mortyagor is Lawfully cpuwered to con-
i vey or encunber the same; and that the Mortgagor will forever defend the wid premises unto the Mottgager, its suctessors and assigns,
: from and against the Mortgagor and every person whomsoever lawfully launing or to daim the samne or any part thereof.

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.
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2. That this morigage will secure the Mortgagee for any additivnal sums which may be advanced hereafter, at the option of the
Mortgagee, {or the payment of taxes, or public assessments, hazard fnsurance premivms, repiirs of other such purposes pursuant to the
provisions of this morigage. and also for any doans or advances that may hereafter be made by the Mortaacee to the Motteagor ander
the authosity of Sec. 45-35. 1962 Code of laws of South Carelina, as amended, or sinnlar statutes. atnd Al sians so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demnand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor witl keep the improvements on the mortgaged premises, whether now existing or hereafter to Iw erevted, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any tune and 1 & company or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Morteagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall iclude loss pavable clanses n farvor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by regotered mal: and should the
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Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Moitgager nay cause H
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as 3
g hereinabove provided. £
i
f 4. That the Mortgagor will keep all inprovements upon the mortzaged premises in good repair, and should Mostuagor fail to do §
s, the Mortgagee may. at its option, enter upon said premises and make whatever repairs are pecessary and charge the expenses for such A

repairs to the mortgage debt and collect the same under this mortgage. with interest as hereinabove prov iled.
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5. That the Mortgagee may at any time require the issuance and maintenince of insurance upon the life of any person obligated
under the indebtedness sceured hereby in a sum sufficient to pay the mortgage debt. with the Mortwagee as beneficiary, and it the
; Sr(l;miums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
: cDt.

6. That Mortgavor agrees to pay all taxes and other public assessments levied against the morteaged premises on or before the
due dates thereof amd to exhibit the receipts therefor at the offices of the Mortvagee mumaediately upon payment, and should the Mort-
; gavor fail to pay such taves and assesstnents when the same shall fall due, the Mortpagee may, at ats option. pay the same and charge
: the amounts so paid to the mortgage Jdebt and collect the same under this mortzave, with interest as above provided.

7. That if this mortgage secures a “construction loan”. the Morteavor agrees that the prindipal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as constonction progresses, in acvordance with the terms and condi-

tiofm of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.
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5. That the Mortwavor will not further encuniber the premises alwne described. without the prior consent of the Moitgagee, and
<hould the Mottuavor so encumber such premises. the Mortgagee may. at its option. dedlare the indebtedness hereby secured to be
immediately due and pavable and may institute any proceedings necessary to vollect said indebtedness.
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9. That shoukl the Mortwagor alicnate the mortgaged premises by Contract of Sale. Bord for Tatle, or Deed of Conveyance, and
the within mortgage irdebtedness is not paid in full, the Mortzagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortage indebtedness, pay the reasonable cost as requited by the Assoviation for processing the
assumption. furnish the Association with a «opy of the Contract of Sale, Bond for Title or Deed of Comvevance, al have the interest
rate on the loan balance existing at the tine of transfer modified by increasing the interest rate on the said loan balance to the manxi-
muin rate per aunum pernitted to be charged at that time by applicabile Sonth Carolina Iaw, or a lesser increase ininterest rate as may
be determined by the Association. The Assodiation will notify the Mortwavor or his parchuaser of the new interest rate and monthly pay-
ments. and will inail hitn a sew passbook. Should the Morteagor. or his Purchiver, faal to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness hereby secured to be immediately due and pavable and may
institute any proceedings necessary to collet said indebtedness.
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10. That should the Mortgagor fail to make pavinents of principal and interest as due on the promissory note and the same shall be i
unpaid for a period of thirty (30) dayvs. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this morteage. the Mortaager at its option may wiite o the Mortgagor at his last known
address giving him thirnty (30) days in which to rectify the said defanit and should the Mortgagor Lol to rectify said defanlt within the
said thirty days. the Mortgacee, mayv. at its option, incresse the interest rate on the loan halace for the rennining term of the loan or
for a lesser term to the mavimun rate per ancum peamtted 2o be charzed W that time by applicalle Sonth Carolina law, or a lesser
increase rate as may he determined by the Association. The monthly paviments will be adissted a cordingly.
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11. That shoukl the Mortgavor faid to ke payvinents of principal aned interest s due on the prondissory note and shoukd any monthly !
installment become past due for a period in eveess of 13 days. the Mostzazee may collat a "hate charge™ not to eveeed an amount

equal to five (5% ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such
delinquent payments.
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12. That the Mortgagor herely assiuns to the Mortgacee, its successors rad assigns all the rents sssues, aml profits accruing from
the inortgaged premises. retaining the right to collat the same so Fong as the debt herely secured is not i arreass of pavinent. but _
should any part of the principal indebtedness, or interest, taves, or fire imsoranee premunns, e past thie amd unpaid. the Mortragee :
may without notice or further proceedings tale over the mortvaged premises, if they shall e occnpied by a tenant or tenants, and §
collect said rents and profits and apply the same to the indebtedness herehn weonred. without liatnhts 10 account for anything more
: than the rents and profits actually collected, less the cost of collection and any tenant is anthorized  upon request I Mortgagee, to -
make all rental payments direct to the Mortgasee. without liability to the Mortzaror antil notified to the contrary by the Montzagee,
: and should said premises at the time of such default be occupied by the Mortzacor, the Mottgazes may apphy to the Iudge of the

County Court or to any Judge of the Court of Common Pleas who shall he resident or presiding in the county aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collet such rents and profits, applying said rents, after pay-

inﬁ the loc)st of collxtion, to the mortgage debt without liability £ account for amthing more than the reuts and profits actually
collected.
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13. That the Mortzagee. at its option, may require the Mortgagor to pay ta the Mortgavee. on the first day of cach nounth until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in <aid note: a snmn
equal to the premiums that will next become due and payvable on policies of mortage goarandy insrance Gif applicable), fire and other .
hazard insurance covering the mortgaged property. plus taves. and assessents neat due on the mortgaged premises €all as estimated by .
the Mortgagee) less all sums already paid therefor. divided by the number of months to elapse before one month prior to the date when
such premiums. taves. and assessments will be due and pavable, such sums to he held By Mortinages to pay \.1i‘l| premiums, taxes and
special assessiments. Should these payvments exceed the amount of pavments actmally made Iy the Mortvagew for taves, assessinents. or
insurance premivms, the excess may be credited by the Mortgazee on subsequent payments to be puade by the Morteavor af., however.
said sums shall be insufficient to make said payments whon the same shall become due and pavalides the Morteagor tall pay to the

L_ Mortgagee any amounts necessary to make up the deficiency. The Mortwacor further aceees that at the end of ten vears from the date J
hercof. Mortgacee may. at its option. apply for renewal of mortgage @aranty or similar insurece Gf applicable Y covering the balance
then remaining due on the morteage debt. and the Morteazor mav. at its option, pay the sinele premium required for the remaining r
vears of the term. or the Morteagee may pay such preminm and add the same to the morteaze debt in which event the Morteacor shall

repay to Mortgagee such premimn payvment, with interest. at the rate specifiod in suid promissory note, in al monthly installments
over the remaining payment penod.
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