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1 which the amount of the sums seeured by this Mortgage mnmedintely prior to the date of 1aking beurs to the fare inarket value of
i the Property immediately prior 1o the date of taking. swath the balanee of the pros ed= pand to Barmower,
H the- Property is abandoned by Borrower or af aiter noties by Lerder 1o Borrower that the condininor offers ta make an awand
; i settle a elaim for damnages. Borrower fails 1o responid to Londer withun 30 dayvs of the dute of such notive, Lender 15 authorized to
3 vallect andd apply the proceeds at Lendors option cither 1o restoration or tepuir of the Property or to the sums zecured by this
Mortgage.
Unless Lender and Borrower otherwise agree in writing, any such applieition of procends to principal shall not extend or post- |
pone 1the due date of the monthly installments referred toin parageaphs 1oand 2 b reof or chonge the smonnt of such instatlments.

10. Borroswve: 1iot Released. Fxtension of the time for pavment or mosdification of amortization of the sums secured by this
Mortgage granted by Lender to any successor in interest of Borrower shall not opcrate to selease i any manner. the habitity of the
origina! Borrower and Borrower's suceessors in interest. Lender shall not tw- requitesd to commence procecdings against such successor {
or refuse 10 extend time for pavment or othrrwise meodify ninoriization of the sums <ecured by this Mortgage by reason of any
demand made hy the original Borrower and Borrower's sucoessors in mterest.

11. Forbeoronce by Lender Not a Waiver. Any forbcarance by Lender in exercising wuny right or remeds hercunder, or other-
wise afforded by applicable law. shall not be a waiver of or prechide the exercize of anv right or remedy hereunder. The procurement
of insurance or the pavment of taxes or other lens or charges by Lemler <hall not be o waiver of Lender’s night to accelerate the
maturity of the indebtedness securesd hy this Mortgage. U_

12. Remedies Cumulative. All remedies provided in this Mortgage are distinet and cumnlative to any other right or remedy .
under this Mortgage or afforded by law or equity, and mav be exercised concurrently. independently or successively. ——
13. Successors and Assigns Bound: Joint and Several Liability: Captions. The covenants and agreements herein contained
~hall bind. and the rights herennder =hall inure to. the respective sureessors and assigns of Lender and Borrawer. subjeet 1o the
3 provisions of parsgraph 17 hereof. Al covenant= and agreements of Barrower <hall bie joint and several. The captions and headings
% of the paragraphs of this Mortgage sre for convenicnce only and are 1ot 1o he nsed to interpret or define the provisions hereof.

14. Notice. Any notice to Borrower provided ifor in this Mortgage shadl be given by mailing such notice by certified mail
wddressed to Borrower at the Property Address stated below. except for any notice required under paragraph 18 Lereof to be given
to Botrower in the manner preseribed by apphicable law. Any notice provided for in thi< Mortgage shall be Jdeemed to have been
given to Borrower when given in the manner designated Lerein

v
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15. Uniform Mortgage; Governing Law: Severability. Thiz form of mortgage combines uniform covenants for national use and
non-uniform covenants with limited variations by junisdiction to constitute a nniform secunty instrument covering real property.
This Mortgage hall be goveinad Ly the law of the jurisdiction in which the Propenty is loecated. In the event that any provision or
clause of this Mortgage or the Note conflicts with applicable law . such conflict shall not affect other provisions of this Mortgage or
the Note which can be given fect without the conflicting yrovision and to this end the yprovizions of the Mortgage and the Note o
are declared 10 be severable ' ’ )
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16. Borrower's Copy. Borrowmer shall be furnishedd & conformed copy of this Mortgage at the time of exccution or after
1o cordation hereof.

17. Transier of the Property: Assumption. If all o: any part of the Property or an interest therein is sold or transferred by

Borrower without Lendor's prior wntten vonsnt, excluding (ad the creation of o hen or cneumbrance subordinate to this Morigage,

- (h) the ereation of 4 purehase monev security interest for housrhold «ppliances. ie) 1 transfer by devize. descent or by operation of

law upon the Jdeath af o joint tenant or (d) the grant of any feasebold intetesr of thiee vears or less not contaning an option to

prtrehase, Lender mav, at Lenders option. dechine all the ~inas sectred by this Mortgage to be immaediately due and payable. Lender

<hall have waived <such option to qecelerate i prior 1o the ~ale or transfer. Lender and the person te whom the Property is to be

sold or transferrod teach agrectient mm writing that the credit of sueh person s satisfactory 1o Lender and that the interest payable

on the sums securad by this Mortgage shali beoar saeh tate as Leneder <hall reque<t If Lender has waived the opiion to accelerate

provides] in thi< praagraph 85 and if Borrower's stlece ssor in antrrest has oxecuted @ written assumption agrecment accepted in
writing by Lender. Lender shall release Borrower from all obhigatians vader thi- Mortgage and the Note

i
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I Fonder cxercises sueh option to aeeclerate. Lender ~ball mail Boreows r notice of aweceleration in aeeordance with paragraph 14
b reof. such potice ~hatl provide o perind of not foss than 30 davs from the date the niotiee 15 maited within which Borrower may
pay the ~unie derbired due T Borowsr fale to pav sk anns prior 1o the expiration of suck periosd, Lender may. without farther
notice of dr memdd G Borrower invoke any temedies permuted by parageaph I8 Liereof

o

Nox-Uxrtroryv Covexant=. Borrower and Lender fuirther covenant and agree as follows:
—

18. Acceleration: Remedies. FExcepn as provided i paragraph 17 hercof. upon Borrower’s breach of any
covenant or agrectnent of Borrower in this Morteage. ineluding the covenants to pay when die any sums secureld
by this Mortgage. Lender prior to scecleration shall wail notiee to Borrower as provided in paragraph 14 hereof :
specifving: (1 the breaeh: 12y the action requirad to enre sueh breach: 13 aodate, not less than thirty days from ¥
the date the notice is mailed 1o Borrower, by whieh sueh breaeh must be eured: and 145 that failure to cure such ;
hreach on or hefore the date <pecified in the nottee may reanlt in acecleration of the smns secured fi_\' thic Mort- ]
gage and =ale of the Property. If the breaeh i~ not eured an or before the date spectfied in the notice, Lender at 't
Eender’s option mav declare all of the sums seeured by this Maortgage 1o be immediately due and payable without
furthier deand and imay foreclose this Mortgage by jndiciad proceading. Lender shall be entitled to colleet in such
procceding all expenses of foreclosure, inchuding, but not limitad to, reasonable attorney’s fees. and costs of docu-
mentary evidenee. abstracts and title reports, all of which <hadl be additional sums ~cenred by this Mortgage.
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: 19. Borrower's Right to Reinstate. Notwith~tanding Lender's seeeleration of the smns secured by this Mort-

; gage. Borrower shall have the right to have any proceedings begun by Lender to enforee this Mortgage discon-
tinued at any time prier 1o entry of 4 judgment cnforeing this Mortgage if 2 (a0 Borrower payvs Lender all sums
which would b then due under this Mortgage, the Note and notes sceuring Future Advanees, if any, had no
acceleration occurred: thy Borrower cures all breaeches of any other eovenants or agreements of Borrower con- ;
tained in thi= Mortgage: ¢y Borrower pax= all reasonable expenses ineurred by Lender in enforeing the covenants

. and agreements of Borrower contauned in this Mortgage and in enforeing Lender’s remedies as provided in para-

; graph 18 hercof. including. but not limited to. rearonuble attorney’s fees: uand 1l Borrower takes such action as

Lender may reasonably require to assure that the lien of thi~ Mortgage, Lender’s interest in the Property and ‘

Borrower's obligation to pay the sums seeured by thi= Mortgage shall continue unimpaired. Upon such payment

and cure by Borrower, this Mortgage and the obligations securad hereby shall remain in full foree and cffect as if

no acceleration had occurred.
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- 20. Assignment of Rents: Appointment of Receiver. A~ adiditional secunity hereunder. Borrower hereby
assigns to Lender the rents of the Property. providald that Borrower shall. prior to aeceleration under paragraph 18 I
: hereof or abandonment of the Property. have the right to colleet and retain such rents as they hecome due and
l pavable.

Upon aceeleration under paragraph 18 hereof or abandonment of the Property. Lender =hall be entitled to
have a receiver appointed by a court to enter upon. take possession of and manage the Property and to colleet the
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