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TOGETHER with all and singular the rights, members. hereditionents and appartenanoes to the saone beloning or e auy way
incident or appertaimmny, includiug all biolt-in stoves and refrneraton heetiny o corehtionse, phundasg and clectrical fotuoes wall
to wall carpoeting, terioes el ales amd any othur cquipent or fintiires now or Lereatter dttachied contiected or fitte-d 1m AN HabiTier,

it being the intention of the parties hercto that all such fistures and eguipinent. other than hooaschold tureatne, be vunsidered 4 part ot
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortyagee, s succossons and dassiens torever.

The Mortgasor represents and warrants that said Mortzagor is seizad of the above desanbed premses i tee sunple absolute; that
the above describad premises are free and clear of all licons or other encnmbrances: that the Morteacor s Fawtully cinpunwerad to con-
rey or encumber the same; and that the Mortgagor will forever defend the wid promises unto the Mortiazee, its successors amd assiyus,
from and against the Mortgagor and every person whomsoever fanfully dlauning or to Jdain the same or any part thercof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest un the imdebtedness cvidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advancal hereafter, at the option of the
Mortgagee, for the payment of taves, or public assessments, hazard insurance preinms, repairs or other such purposes punuant to the
pros vions of this mortgage, and also for any loans or advances that may hereatter be made by the Mortgagee to the Morteapor under
the authority of See. 45-535, 1962 Code of laws of South Carolina, as amerded, or sinnlar statates: and all sunis ~o advancad shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the partios and shall be pavable at the
demard of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgagad premises, whether now eaisting or hereafter to be erceted, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hervwamder at any thioe and o coupany or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policis of insurunce to the Mortgaeee and
agrees that all such policies shall be held by the Mortgagee should it so reqguire and shall include loss payable daiss in favor of the
Mortgagee: amd in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered naad: amd shoukl the
Mottgayor at any tinwe fail to kevp said premises insured or fail to pay the premiums for such insurance, then the Moitzages may cause

such umprovements to be insured in the name of the Mortgagor and reimburse tself for the cost of such insurance, with interest as
hereinabove provided.

1. That the Mortgagor will keep al} improvements upon the mortgaged premises in good repair, and should Morteavor fail to do
~o. the Mortizacee may. at its option, enter upon said premises and make whatever repairs are necessary and Chure the expenses tos such
repairs to the mortgage debt and collect the same under this mortgage. with interest as hereinabove provided.

5. That the Mortuagee may 2t any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness seeured hereby in a sum sufficient to pay the mortzage debt. with the Mongagee as brenvliciary, and if

Srtgniums are pot otherwise paid, the Mortgagee may pay said premiums aod any amount so paid shall become a part of the mwortgage
ebt.

6. That Mortgagor aurees to pay all taxes and other public assessments levied acainst the mortgaged premises on or before the
due dates thervof amd to exhibit the receipts therefor at the offices ot the Morteayee munaliately upon paviment, amd should the Mort-
wacor fard to pay such taves ard assessments when the same shall fall due, the Morteagee may, atits option. pay the sanwe amd charge
the wnounts so paid to the mortigage debt and collect the same under this mortsare. with interest as above prov wded.

7. That if this mortgage secures a “construction loan”™, the Mortgavor avrees that the principal amount of the indebtedness hereby
wonred shall e dishursed to the Mortgavor in periodic prayments. as comstiction progresses, in accordance with the terms and condi-

ln;m ot a4 Construction Loan Agrecment which is separately executed but 15 m:ade a part of this mortgage aml incorporated herein by
reference.

S, That the Muortzavor will not further encumber the premises above desenbed. witheat the prior cousent of the Mostgagee, and
should the Motteayor so encumber such premises, the Morteagee may. at ats option. declare the indebtedness hereby secured to be
immediately due and pavable and may institute any proceedings nevessary to collect said mdebtedness.

9. That should the Mostgagor alienate the mortzaged premises by Contract ef Sale. Bonl for Title, or Deed of Conveyance, and
the within mortgage indebtedness is pot paid in foll, the Mortgagor or his Purchaser shall be revuired to file with the Assoctation an
application for an assumption of the mortuage indebtedness, pay the reasonable cost as required by the Association for processing
assumption. furnish the Association with a copy of the Contract of Sule, Bond for Title, or Deed of Comveyarwe, and have the interest
rate on the loan halance existing at the time of transfer modified by mcreavmg the interost rate on the said kun balance to the marii-
murm rate per annum permitted to be charged at that time by applicable South Carolina Law, or a lesser increase ininterest rate as may
be determined by the Association. The Association will notify the Mortzavor or his purchaser of the new interest rate amd monthly pay-
ments, and will il him 4 ew passhook. Shondd the Morteagor, or his Purchuaser. tal to comply with the provisions of the within
paragraph the Mortgagee. at its option. may declire the indebtedness herehy sevurald to be immediately due amd payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Morteagor fail to make pavments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty {30) davs. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgavee, or any stipulations st out i this mortzage. the Mortzavee, at its option may write to the Mortgagor at his last known
address giving him thirty { 30) days in which to rectify the said defanlt and shonld the Mortzaver fail to rectify said default within the
waid thirty davs. the Mortgagee, may. at its option. incease the interest rate on the loan halinee for the remaining term of the loan or
for a lesser term to the mavimnm rate per annnm permitted to be charged at thit time by applicable South Carolina law, or a lesser
increase rate as may be determined by the Awociation. The monthly payients will be adiusted accordingly.

11. That <houkl the Morteazor fail to muake parments of principal and intcrest s diee on the promissory note and should any monthly
installment become past due for o period in exeess of 15 days, the Mortzacee may collect a Tlate chasee™ not to cweeed an amount

equal to five (59 ) per centum of any such past due installment in order to cover the extra expense incident to the hardling of such
delinquent payments.

12. That the Mortcagor herely assizns to the Mortgagee, its successors and assivns all the rents issues and profits accruing from
the mortgaged premises retaining the right to collect the same so bone as the debt hereby seonred i ot in arrears of payvment. but
should any part of the principal indebtedness, o7 interest. taves, or fire insurance preminms, be past due and unpaid. the Morteagee
may without notice or further proceedings take over the monteamed premises, if they shall be accupied by a tenant or tepants. and
colleet said rents and profits and apply the same to the indebtedness hereby seanredl without Habelity to wocount for amything more
than the rents and profits actually collected, less the cost of collection and any tenant i authorized npon request by Mortgagee. to
make all rental payments direct to the Mortgawee, withont lability to the Mortzacor imtil notificd to the contrary by the Maortgagee:
and should said premises at the time of such default be occupied by the Motteavor, the Mortraces may apply to the Judee of the
County Court or to any Judee of the Court of Conmon Pleas who shadl be residest or presiding i the county aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and coltect such rents wnd profits. apphing said rents, after pav-

im]zk‘lthcicost of vollection, to the mortgage debt withont liability th aceount for anythine more than the rents amd profits actually
collected.

13. That the Mortgacee. at its option, may require the Mortgavor to pay to the Mortcasee, on the first day of each nionth until the
note secured hereby is fully paid, the following sims in addition to the payments of principal and interest provided in said note: a sum
equal to the preminms that will next hecome due and payvable on policies of mortage wuaranty insorance Gif applicable). fire and other
hazard insurance covering the mortgaged property. plus taves. dnd assessnents neat due on the modeaged premises Call as estimated by
the Mortearee) less all sumns albready paid therefor. divided by phe number of months to olapse before one nwonth prior to the date when
such preminms. taves. and assessments will be due and pavable. such s to be held by Mortravee to pay said premiums, taves and
spevial assessments. Should these payvinents cxceed the amonnt of pavinents actially made by the Morteacee for taves. assessiments. or
insurance premivms, the excess may be eredited by the Morteagee on subsequent payments to be muude by the Morteacorn: it. however.
«aid sums <hall he insufficient to make said payments when the same shall become due and pavables the Morteagor shall pay: to the
Mortgagee any amonnts necessary to make up the deficienoy, The Mortazor further avrees that at the end of ten years from the date
hervof. Mortaagee may. at its option. apply for rencwal of morteace guaranty or similar itessteoce Gif applicable) covering the balance
then remaining <due on the mortrage debt. and the Mortragor mav. at its option, pay the sincle preminn requited for the remaining
vears of the term. or the Morteacee may pay such preminm and add the sune to the morteree debt e which event the Morteacor shall
repay to Morteacee such premimn payment. with interest. at the rate spedified in seid promissony noted in equal monthly installments
over the remaining pasment perod.
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