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TOGETHER with all and singular the rights, members, hereditaments. wind sppurtenarees to the same belonsing or in any way
incident or appertaining, including alb buidt-in stoves and refrigeratons. heating air conditioning, plumbins and eledtrical fistures, wall
to wall carpeting, fences and gates, and any other cquipment or fivtures now or hereafter atta hed. cotnected or fitted in ALY IANLCE,

it being the intention of the parties hereto that all such fixtures and cquipiuent, other than household furniture, be considered a part of
the realty.

TO HAVE AND TO HOLD all and singular the said prewmises unto the Morteage. its sucevssors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is sciced of the above described premises in fee siinple absolute; that
the above described premises are Free and clear of all Jicus or other encnnbrances; that the Mortgagor is Liw fully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the wid premises unto the Mortaager, ity successors and Assihs,
from and against the Mortgagor and every person whomsoever lawfully cLaming or to Jaim the same or any pat thereof.

THE MORTGACOR COVENANTS AND ACGREES AS FOLLOWS:

1. 1hat the Mortgagor will promptly pay the principal and interest on the indebtedness cvidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which tay be advancad hereafter, at the oplion of the
Mortgagee, for the pavient of taves, or public assevsments, hazard insurame premanns, repairs or other such purposes pursuant ta the
provisions of this mortgage. and abso for any loans or advances that may hereatter e made by the Morteavee to the Morteavor urder
the suthority of Sec. 45-35, 1962 Code of Laws of South Carolina. as amendad, or sionlar statotes. and all suons 0 adsanced shall hear

interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demamd of the Mortgaygee, unless otherwise provided in wiiting.

3. That Mortgagor will keep the improvenients on the mortgaged premises, whether now existing or hereafter to e vrected, insured
artasnst loss by fire. windstorm and other hazards in a sum not less thun the balince due herennder at any tine and i a company or
companies ac(eptable 10 the Mortgagee, and Montgagor does hereby asvign the policy or polivies of instrece to the Morteagee and
airrees that all such policies shall be held by the Mortgagee should it so require and shall include toss pavable Jloses in faovor of the
Mortuagee; ared in the event of loss, Mortgagor will give immediate notice thereof to the Mortgavee by revisternsd mal, and should the
Mortgazor at any timne fail to keep said premises insured or fal 1o pay the premivnus for such insurance, then the Mottmages may canse

such improseinents to be insured in the name of the Morteavor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

§. That the Mortgegor will keep all improvements upon the morteaved premises in good repair, amd chould Moteazor fail to do
o the Morteacee may. atits uption, enter upon said preuises amd mabe whatever repairs ate necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgace. with interest as hereinabove pronideal,

3. hat the Mortwagzee may at any time require the issuance and maiutenance of insurance upon the Efe of any person obligated
nerder the indebtedness secured bereby in a sum sufficient to pay the mortzage debt. with the Mortaaree as beneficary, and if the

premimns are not otherwne paid, the Mostgager may pay said premivins and any amount so paid shafl becoe 4 part of the mortgage
debt.

6. That Mortgavor aurees to pay all taxes and other public assessments hvied against the mortusged promises on or before the
due dates thereof and 1o exhibit the receipts thercfor wt the offices of the Mortvaver immediately upon payment, and should the Mort-
wagor fal to pay such taves and ssesvients when the same shafl fall doe, the Mortzacee o, at its option. pay the same and charge
the: amnounts so paid to the mortgase debt and collect the same under this norteaze. with interest as above provided.

7. Fhat if this morteaze seeures a “comtruction oan”™, the Mornteagor agrees that the principa] amourt of the indebtedness hereby
senred shall Be dishbursed to the Mortgagcor in periodic pasments, as corstruction progresses, i accordance with the terms and condi-

tions ot a Construction Lean Agrecment whidh is separately exccuted but s nde 4 part of this mortgage and incorporated herein by
reference.

8. That the Morteasor will not further encumber the premises dane desonbed, without the prior consert of the Mortgavee, and
should thie Marteavor so enonmber sudh premises. the Morteagee man. ot its option. dedure the indebtedness hereby secured to be
immediately due aned parable and inay institute any proceedings necesan to collect said indebtedness.

9. That should the Mortgagor alicnate the mortgaged premises by Contract of Sale. Bond for Title, or Dewd of Convevance. and
the within morteage indebtedtess is not paid in full, the Mortvagor or his Parchaser shall be sequirad to file with the Association an
application for an assenption of the montvage indebtedness, pay the reaswonable st as reguired by the Association for processing the
assamption turnish the Aswocation with a copy of the Contract of Sale, Bond for Title. or Deed of Comvevance, and have the interest
rate on the doan balace evsting at the tone of transfer modified by inoreasing the miterest rate on the said loan balance to the maxi-
muae rate per annnum permitted to be charged at that time by applicable Sooth Carolina Liw, or a lesser increase in interest rate as may
be determined by the Ao iation. The Association will notifs the Morteavor or his purchoser of the rew interest sate and monthly pay-
ments and wall teal B g new pasbook, Shoald the Morteacoer, or bis Parchasr, £l to comply wath the provisions of the within

paragraph. the Morteazee it ats option nuy dedhare the indebtedness hereby secored to e inmmediately due and pavabde and may
tnstitute any proceedings necessan to colledt saied indebtedness.

10. That shonld the Morteacor fal to make pavnients of principal and interest ws due on the promissory note and the same shall be
unpaid for a perund of thirty (300 dass or of there shoukd be any falore to comply with and abide by any by-laws or the charter of
the Mortwagee, or any «tipulations set ont mthis inorteave. the Mortaacee ot ity option s write to the Morteazor at his last known
atldress giving him thuty 1300 days in which o rectify the waid defanlt and shonld the Morteacor fal to rectify said default within the
said thirty dass the Motteasee, oy at its option, increase thee interost rate oo the loan balanee for the o maining term of the loan or
for a lesser torm to thee mavimm rate per antonn pennitted to be charsed at that tie Lo applicable Sonth Carolin: hw, or a lesser
amcrease rate as may be determined by the Asawiation. The monthly payments woll e adpested accondingly,

11 “That <hould the Mortzemor fail to moke patinents of principal and aderest s e on the promisson sote and shonkl any monthly
installinent hecome past duie for o period i oveess of 13 davs, the Morteazee o colleat a Clate dhirs” not to eveeed an amount

equal to Five (570 ) por centumn of any such past due installment in order to coner the eatia expense incident to the handling of such
delinguent payments.

12. That the Mortgazor hereby assivns to the Mortavee, its succrsans and aaiuns alb the rents ises and profits accruing from
the mortyaged premises. retaining the right to collect the same so long s the Jdelit Bereby seonred s not o arrears of pavment., huat
should any part of the principal indebtestness, o7 interest. taves, or fite inirance preminms, be past due and unpaid. the Morteasee
may without notice or further procecdings take over the mortraged prenonses, 1f they Jull Le oconpied by a tenant or tepants. and
collect said rents and profits and apphy the wame to the indebtedness herela wonred, withom abilits to account for anything more
thin the rents and profits actually collected, Tess the cost of collection and any terant is anthorized upon request by Mortgagee. to
make all rental payments direct to the Mortcagee without lialulity to the Morteaeor, untib notitied to the contrary by the Mortzagee:
and should said premises at the time of such defardt be oconpiod by the Mortoazorn, the Mortzaces ey apphy to the Tudee of the
County Court or to any Judae of the Conrt of Common FPleas who shall be resident o presiding in the conuty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect soch rents and profits, apphing said rents, after pay-

ing the ]uhl of collection, to the mortzage debt without Hability tr acconnt for ansthing more than the rents and profits actually
collected.

13. That the Morteagee. at its option, may require the Morteagor to pay to the Morteavee, on the first dav of each month until the

note secured herehy is fully paid. the following sums in addition to the payviments of principal and interest provided in said note: a sum
equal to the preminms ths

t will next become due and pavable on policies of mortaage giaranty insarace G applicable ), fire and other
hazard insurance covering the mortgaged property. plus taxes. and assesstients et due on the morteaced premises € all as estimated by
the Mortuagee) less all sums already paid therefor. divided by the number of months to elapse before une onth prior to the date when
such premiums. taxes. and awessinents will be due and payahle, such sums to be hedd T Mortaavee to pay <aid preminms. taxes and
special assesanents. Should these payvinents exceed the amonnt of payments actually muade by the Mordvaces for taves, assessments. or
insnrance preminms, the exarss may be eredited by the Maortravee on subsegquent pavinents to be made by the Morteaeor: if, however,
said sums shall be insufficient to make said pavments when the same shall become due and pavable, the Morteavor shall pay to the
Morteasee any amonnts neves<ary to make up the deficiency. The Morteacor fortlaer awrees that at the end of ten years from the date
hereof, Mortetoee may, at its option. apply for renewal of mortgaze wuaranty or simikar insrance (if applicable Y covering the balance
then remaining due on the mortzage debt. and the Mortvagor mav. at its option. pay the sinele premimn required for the remaining
vears of the term. or the Mortgagee may pay such preminm and addd the same to the mortzage debt in which exent the Morteacor shall

repay to Mortwazee such premiom pavment, with interest. at the rate specifien] in svid promissory rote, in egqual monthly installinents
over the remaining payvment period.
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