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: 5 which the tnount of the sumes = cured by thi=s Mortgage e dintely peer 1o the e aof tukang bears 1o 1he for market vatue of
' the Props ity immnediatedy prior to the sbae of tuking. with the balunee af the proe e pard o Botrowes
1§ the Props iy is shandoned by Boarrows £ or if after notee by Leondir 1o Borower thea the cotpleminor offors 1o make an award
T o settle a chan for damegges, Borrowaer fails to re=pond to Leonder withn 30 davs of the date of sineb notioe. Lender as anthonzed wo N
} coiwet and apply the prosveds st Benders option oither 1o restantion or repoair of the Propernty or o the sum= secured by this )

Mortgage.

Unless Letnder and Borrmver othorwise agree in writing. any ~uel application of proceds to prinsipal -halt net oxtend or post-
pone the e date of the monthly installments refe trend toin pargraphs 1and 2 Loof o change the amsint of el instaliments.

10. Borrower Not Released. Fxtension of the time for pavient or msiification of amortization of the sums secured by this
Mortgage granted by Lender to any succeszor ininten=t of Borrower ol not operate 1o reledasein any mannir, the Hability of the
ariginal Botrower and Borrower's suceessor=an infen st Lendvr <hall not b s quited to vommence proceedings sgaimnst such Ssieeessor
or refuse 10 extend time for pavment or otherwise modiiy mnortization of the cims senred by this Morigege by reazon of any
demand made by the original Borrawer and Borrowe r's stiecessors in interest.

11. Forbearance by Lender Not a Waiver. Any forhwarance by Lender in oxercising any right or remedy hereunder, or other-
wise afforded by applicable Law. shall not be o waiver of or prechude the exercise of any nght or remedy Lercunder. The procurement
of in<urance or the pavment of taxes or other Hens or charges by Lender shall non L sowiver of Lender’s right to arcelerate the
rnaturity of the indebtedness securad by thi= Mortgage

12. Remedies Cumulative. Al remedies provided in thi= Mortgage ae distinet and cumulative to any other night or remedy
vmder this Mortgage or afforded by Law or equity. and mav be exereieed conaanent!y, independently or stecessively

13. Successors and Assigns Bound: Joint and Several Liability: Captions. The ovenants and agreements herein contained
~hall bind, and the rights herennder =hall inire to. the tespective stecessor~ and nesdgns of T ndor and Borrower. subject to the
provicions of prragraph 17 hereof. Al covenants and ageeements of Borrower ~hidt e o and several. The captions and headings !
of the paragraph= of this Mortgage are for convenicnee only and are not 1o te nzndd to interpret or define the provisions hereof. .

o 14. Notice. Anv notiee to Borrower provided for an this Morgage ~hall be given hy mailing such notiee by certificd mail
addressed to Borrower at the Property Address stutod below, except for any notte required under paragraph 18 Lereof to be given
to Boriower in the manner proseribed by applicable Law. Any notico provieded for in thi- Mortgage shall be dcemed to have been
given to Borrewer when given in the manner Jdesignated beron
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15. Uniform Mortgage: Governing Law: Severability. This forns of morteage vombines uniform covenants for national use and ‘.
pon-uniform covenants with limited variations by juri<diction to constitute o uniform security instrument covenng real property.
This Morigage ~hall be- governed by the aw of the urisdiction in which the Property is loeatedl In the event that any provision or
clanse of this Mortgage or the Note vonflicts with applicable Taw, sl conflint shall not affect other provicions of this Mortgage or

the Note which can be given «fect without the confhicting provision, ated to this end the provisions of the Mortgage and the Note
are declared to be severahle.

16. Borrowers Copy. Borrower shall be fiurmished o conformed vopa of this Mortgage at the tine of execution or after
tecordation hercof.

17. Transfer of the Property: Assumption. If all o any jart of the Projperty or an interest therem s sold or transferred by
RBorrower without Lender’s prior written consent, e xehnding iad the ciontion of 0 len o cneumbranes subordinate to this Mortgage,
(h) the creation of o piirchase money s curity interest for bous Lol apphances. {03 o transfer by devise. deseent or by operation of
baw upon the death of o joint tenant or id) the gt of any leascbold intenosr of theee vears or less not containing an opiton (o
: purebse. Lender mayv, ar Lendo = option, deelane b the cnns woned by this Mortgege to be immediately due and pavable. Lender
?- shall bave wiaved such option 1o weor e rde i rrior to thee ~abe or tonsfor, Lenader and the per=on 1o whom the Property is to be
= ol or transforred resel agreenint i owriting that the cresdit of sach person iv witisfactory 1o Lendir and that the interest payable
on the stms seonreed by thic Mortgage <hall e 20 sweh sen a5 Beneler <ball rognest. T Lender has waives] the option to aceelerate
b provided in this poongraph 17 and if Borrows o's wnesseon tnointercst has exeouted oo written assumption agreement accepted 1n
b ariting by Lender. Forader shall release Barrower from a1t obligarians under 1his Mortgage and the Note.

If Lenedep e vtz snch option to ceeelorate . Lender shadt manl Borcower notice of aeeelspation in accordinee with paragraph 14

L reof. Such notice <hall provisde o periad of not oes thoen 30 davs from the dare the noties 1= matled within which Borrower may

pav the strne oebaped due B Borrower fails ta pay el 2ats paws to the expiration of such period. Lender may. without further
notice or Jde neend on Barrower, invoke oy remedies permatted by paregeaph 18 Lereof,

g

Nox-Uxirory Covexaxres. Borrower and Fender further covenant and agree as follows:
18. Acceleration: Remedies. Except as provided in paragraph 17 hereof. upon Borrower’s breach of any .
covenant or agreement of Borrower in thi= Mortgaee, ineluding the covenants to pay when due any sums =ecured 3
by this Mortgage. Lender prior to acecleration shudl mail sotiee to Borrower as provided in paragraph 14 hereof "%
speeifying: (11 the brezeh: 20 the action roguired to eire sueh breach: 634 w0 date. not Tess than thirty days from

*he date the notiee i= mailad 1o Borrower, by which sneh breaeh minst be cared: and o) that failure to eure such
breaeh on or bhefore the date specified i the notice may resalt moaeecleration of the sums sceured f._v this Mort-
gage and sale of the Property. If the breaeh i< not cured on or hefore the date specified in the notiee, Lender at
Lenders option may declare all of the snins <ceured by this Morteaee to be immediately due and payvable without
further demand and may foreclose this Mortgage by pudiciad proceeding. Lender shall be entitled o colleet in such
proceading all expenses of foreelosure. ineluding. bt net finitad too reasonable attorney’s fees. and costs of docu-
mentary evidenee, abstraets and title report=_adl of which ~hall be additional s ~ecured by thiz Mortgage.
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19. Borrower’s Right to Reinstate.  Notwithstanding Lender's seecleration of the sums secured by this Mort-
gage. Borrower shall huve the right to have aov procecdings begun by Lender to enforee thix Mortgage diseon-
tinued at any time prior to entry of a mdgiment enforeing this Mortgave 1i: 6 Borrower pays Lender all sums
whicli wonld bhe then due under thi= Mortgage. the Note and notes sceuring Future Advances, if any. had no
aceeleration oceurred: thy Borrower enres all breaches of anyv other covenants or agreements of Borrower con-
tained in thi= Mortgage: t0) Borrower pavs all reasonable expenses inemtred by Lender in enforeing the covenants
and agreements of Borrower containal in this Mortgage and in enforeing Lender’s remesdies ux provided in para-
graph 18 hereof . including. but net limited to. reawsonable wttorney’™s fees: and dy Borrower takes such action ax
Lender may reasonably require to assure that the lien of this Morngage, Lender’s interest in the Property and
Borrower's obligation to pay the sums sceured by this Mortgage shall continue unimpaired. Upon such payment

and cure by Borrower., this Mortgage and the obligations seeured herehy =halt renian i full force and offect asaf
no acceleration had oceurred.
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20. Assignment of Rents: Appointment of Receiver. Ax :lditionul seeurity hereunder. Borrower hereby i
assigns to Lender the rents of the Property, providad that Borrower shall. prior to acecleration under paragraph 18
I hereof or abandonment of the Property. have the right to colleet and retain such rents as they beeome due and
: ! pavable,
""" , Upon acceleration under paragraph 18 hereof or abundompent of the Property, Lender shall be cntitled to
£ have a receiver appointed by i court to enter upon. take posses=ton of and manage the Property and to collect the

—
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