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TOGETHER with all and singular the rights, members. heredituments and appurtensrces to the sane belonng or in any wa
incident or appertaining, inchsding all built-in stoves and refrgeraton. heating air conditiornnge. plambone and electneal tidares wall
to wall carpeting, fences amd gates. and any other equipment or bintures now or hereatter attachiod, connected or fitted i any nanner,
i; bciu;i: the intention of the parties hereto that all sinh finvtures and equipnient, othier than bousehold tarmture, be cotstdered s past of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgavee. its stucovssors and assigns forever.

The Morteagor represents and warrants that said Morteagor is scized of the aliove descnbed premies in fee sunple shsolute; that
the alove descnbed premises are free and clear of all licns or other encumbrances: that the Mostgagor s Listolly cinpowerad to con-
ey or encumber the samw, and that the Mortgagor will forever detend the said premises uuto the Mortgaree, its successors and assigns,
from and against the Mortgagor amxd every person whomsorver lawfully (laiminge or to Jdaim the samie or any past thereot.

THE MORTGACOR COVENANTS AND AGRELS AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by swid promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Morteagee for any additional sums which may be advanced hereafter, at the option of the
Mortgager, for the payment of taxes, or public assessments, hazard insurance premiunes. repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mosteayror under
the authority of Sec. 45-35, 1962 Code of laws of South Caroling, as amendead, or similar statites, and all sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the partics and shatl be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erccted, insured
apainst loss by fire, windstorm and other hazards in a sum not less than the balance due bereunder at any tune and a0 company or
cumpanies acveptable 1o the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Muortizagee and
aurees that all such policies shall be held by the Mortgawee should it so require and shall inddude loas pavable clioses in tavor of the
Mostgagee, and in the event of loss, Mortgagor will give immediate notice thereof to the Morteagee by registered mal: and should the
Mortgasgzor at any time fail to keep said premises insured or fail to pay the premiums for such imsurance, then the Motoagder may cause
such improvements to be insured in the name of the Mortzagor and reimburse itself for the cost of such insurance, with interest as
Lereinabove provided.

4. That the Mortgagor will keep all improvements upon the morteaged premises in good repair, and should Morteavor fail to do
0. the Mortgaygee may. at its option, enter upon said premises and muke whatever repairs are necessary and (huanze the evpenses for such
tepairs to the mortgage debt and collect the same under this mortgage with interest as hereinabove provided.

5. That the Mortuagee may at any time require the issuance ard mamtenance of insurance wpon the hife of any person ohligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortyagee as beneficiary, and it the

([i)n:miums are not otherwise paid, the Mortgagee may pay sard premiuvins and any amount 0 paid shall become a part of the mortgage
ebt.

6. That Mortgaygor agrees to pay all taxes and other public assessments levied acainst the morteaged premises on or before the
due dates thereof and 1o extubit the receipts therefor at the offices of the Mortvagee mumediately upor pasment, al should the Mort-
wagror fail to pay such tawes and assessmients when the same shall fall due, the Mortyases may, at ats optivs, pay the sane atad charge
the amounts so paid 1o the mortzage debt and collect the same under this mortseaye. with interest as above provided.

7. That if this mortgage secures a “comstruction loan”, the Mortwacor agrees that the prindipal amount of the indebteduess hereb_)'
sequred shall Le dishursed to the Mortzavor in periodic pavinents, as contruction progresses, in accondance with the terms and condi-

tivns of a Construction Losn Agreement which is separately executed but is made 2 part of this mortgage and incorporated herein by
reference.

5. That the Mortgazor will not further encumber the premises above descnbed, without the prior consent of the Moitgagee, and
should the Mortgagor so enoumber such premises. the Mortgagee may  at its option. dedare the indeltedness hereby secured to be
immediately due ard parvable and may institute any proceedings necessary to collect said indebtedness.

9, That sho Ul the Morteagor alienate the motteaged premises by Contract of Sale. Bond for Title, or Deed of Convevance, and
the within mortza, ¢ indebteduess is not paid on full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mor® zaze indebtedrness, pay the reasonable (ost as required by the Association for processing the
assumption furnish th Associetion wt 4 copy of the Contract of Sale. Boud for Title, or Ied of Comevance, amnd have the interest
rate on the loan balance ~vict ¢ at the tome of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per anoum peninittend to he charged at that time by applicable South Carolina law, or a Jesser increase in interest rate as may
be detenmined by the Association. The Association will notify the Mortwaor or his purchuser of the new interest rate and monthly pay-
ments. amd will maal im & new passhook. Shonld the Mortgagor, or s Parchaser. fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedniss hereby secured to be inanedistely due and pavable and may
wnstitute any proceedings necessany to collect said indebtedness.

10. That should the Mortwavor fal to make payvments of principal and interest as due on the promissory note and the saine shall be
unpaid for a period of thirty (30) days or if there should be any Failure to comply with and abide by any by-laws or the charter of
the Mortizavee, or any stipilations set out in this raortgage. the Mortravee, at its option may wnite to the Mortgagor at his Llast known
address giving him thirty { 30) davs in which to rectify the said defanlt and should the Morteacor Fad to rectify said default within the
said thirty days. the Mortzavee, tiay. at its option, increase the interest rate on the han balice for the remaining term of the loan or
for a lesser term 10 the mavmum rate per antmm pernitted to be charved ot that time I apphealle South Carolina law, or a lesser
increase rate as may be determined by the Asan istion. The monthly paviuents will he adinsted accordinaly,

L. That should the Morteavor fail to made patnnts of principal and interest o die on the promisson sote ad should any monthly
installment become past due for a period in exvcess of 13 days, the Mortzaoee oy collat a "hte dharee” pot o exceed an amount

equal to five (597} per centum of any such past due installment in order to cover the extra expense incident to the handling of such
delinuent pavments.

12. That the Mortgazor herehn assizns to the Mortgagee, its successors amd assivns. all the rents issues. and profits accruing from
the mortzaged premises retainmg the right to collect the <ame so long s the debt hereby secnred 15 ot in arrears of pavment. but
should any part of the principal indehteduess, or interest. taves, or fire insnrance preminms, be past doe and unpaid. the Morteagee
may without notice or further proceeding take over the morteaged premises, o they shall T ocoupiesd by a tenant or tenants. and
collext said rents and profits and apply the same to the indeltedness hereby secured, withont Habihty to acconnt for amthing more
thain the rents and profits actually collected, less the cost of collection and any tenant is anthorized. upore reguest by Mortgavee, to
make all rental pavments direct to the Morteanee without Hability to the Morteavor, notl notified to the amtrary by the Mortgagee;
and should said premises at the time of such defanlt be occupied by the Morteavor, the Moteares nay apply to the Tudee of the
County Court or to any Jixlee of the Conrt of Commaon Pleas who shall be resictent or presiding in the county aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect «ach rents and profits, applving said rente after pay-
inﬁ the 11:0$t of collection, to the mortgage debt without Liability ts acconmnt for amthing more than the rents and profits actually
collectext.

13. That the Morteagee. at its option, may require the Mortteagor to pay o the Mortgaree, on the fint day of vach month until the
note secured hereby is fully paid. the following sums in addition to the pavinents of prindipal wnl interest provided in said note: a sumn
equal to the premimns that will next become due and pavable on policies of morteace cumaranty insoranee Cif applicable) | fire amd other
hazard insurance covering the mortgaged property. plus taves and assewstnents neat die oo the mortznzed preinises {all as estimated by
the Morteagee) less all sums already paid therefor divided by the nomber of months to elapse before oue month prior to the date when
such premiums. taves. and assessments will be due and pavable, such sums to be held by Mortwawes to pay said premiums, taves and
spevial assessments. Should these payvments evceed the amount of pavments actually made Ty the Morteer for taves, assessments, or
inwrancr preminms. the exess may be credited by the Mortearee on subsequent payviments to he snade by the Morteavor: if. however.
said snms shall be insufficient to make said pavments when the same shall hecome due and pavable, the Mortcacor shall pay te the
Morteagee any amounts necessary to make up the deficiencv. The Mortsacor further aurews that at the ond of ten vears from the date
hereof. Mortgavee may, at its option. apply for renewal of motgage wuranty or similar insurance CGif applicabled covering the balance
then remaining Jdiue on the mortzage Jdebt. and the Mortragor may. at its option. pay the sincle preminm reguired for the remaining
vears of the term. or the Morteagee may pay such preminm and add the same to the morteace dedt inwhich event the Mortraror shall
repay to Morteaver such premimm payment. with interest. at the rate specified iu said promissony notes in eqal monthly installments
over the remaining payxment penod.
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