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ahich the amuonnt of the sunis =ecured by this Mortgage pacditely paor to the e of vk Bears to the fuis market value of
the Prope niy immediatedy prior to the date of taking, with the balabee of the proceeds pad o Borrower
I the- Property is abandoned by Bormower or if after notice by Londor 1o Borroaer thar the condoninr offers to make an award
or = ttle ocliim for diuteage ~. Borrower fails 1o respond o Eender within 300 dayv= of the date of 2uck notie, Lender 15 authorized to
collect and apply the procoads at Lender’s option either to restoration or regair of the Property or to the sams 2ecured by this
Mortguge.
Unless Lendir and Borrower otherwise agree in writing, any =uch applivation of procead= 1o principal <hall not extend or post-
pone the due date of the monthly installments reforread to in parageaphs 1oand 2 hereof or chatge the amount of such installments.
10. Borvower Not Released. Fxtension of the time for pavment or modifiention of amortization of the sums secured by this
Morrgage grunted by FLender to any suceessor in interest of Borrowor <hall not operare 1o release, in any manner, the hiabihty of the
original Borrower und Borrower’s stecessors 1o intarest. Lender shall not e revuired 1o commence proceedings against such successor
or refuse to extend tme for pavment or otherwize modifyv amortization of the snms secured by thi= Mortgage by reason of any
demand made by the original Borrower and Borrower’s sucerssors in interest,

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising anv right or remedy hereunder, or other-
wise afforded by applicable faw, shall not be a waiver of or preclude the exercise of any right or remedy bereunder. The procurement
of iInsrance or the pavment of taxes or other liens or charges by Londer shall not tie o waiver of Lender’s right to accelerate the
maturity of ‘nc indebtedness secured by this Morrgage.

12. Rer.edies Cumulative. Al remedies provaded in this Mortgage are distiner and camalanive to any other right or remedy
nnder thiz Mortgage or afforded by baw or eaquity. and moav be exercised concurnontly . andependentlyv or suceessively.

13. Successors and Assigns Bound: Joint and Several Liability: Captions. Th: covenants and sgreerients herein contained
~hall bind, and the rights hereunder =hall snune 1o, the sospeotive oiceessors atd assigns of Lender and Borrower, subject to the
provisions of paragraph 17 hereof. Al covenants and agreements of Borrower shall be ot and several The cap ions and headings
of the paragraphs of this Mortgage sre for convenience only and are not to b used to interpret or define the previsions hereof.

14. Notice. Any nntice to Borrower provided for o this Mortgage ~hall v given by matling such notice by certified mail
addre ssed to Barrower at the Property Adidreas stated below except for any notiee reguired under paragraph 18 hereof to be given
1o Borrower in the nanner jresenibed by applicabils haw, Aey notiee provided for in thiz Mortgage shall be deemed to have been
given te Borrower when given in the manner desigriated berein

15. Uniform Mortgqage: C >verning Law; Severability. This form of mortgige combine~ unifarm covenants for national use and
non-uniform covenants with lmited vanations by jurisdiction to constitite o unform sevurity Instrument covering real property.
This Mortgsge -hall be governed by the Inw of the purisdiction in which e Property 12 Ioeared. In the event that any provision or
clanse of this Mortgage or the Note conflicts with applirable Low. such conflice shall not affect other provisions of this Mortgage or
the Note which can bee given eoffiect without the contlirting provision. and to this end the provisions of the Mortgage and the Note
are declared to be <everable.

16. Borrower's Copy. Borrower -hall be furnished (0 conformed copy of this Mortgage at the time of execution or after
revordation Liercof.

17. Transler of the Properly: Assumption. 17 all or any parr of the Property or an interest therein 1= sold or transferred by
Rorrower withowt Lender™ rrior written consent . exchiding fuy the oreation of o ben or encumbirance subordinate to this Mortgage,
th) the creation of 4 purclese monev security interest for honse hold apphances, <or 4 transfer by devise. descent or by operation of
Ivw upon the death of o joint tenant or (d) the grant of any Faschold interest of three vears or less hot containing an option to
purchase. Lender tnay, at Lender’s aption, declare all the simes =eoured by thas Mortgage to be immediately due and payvable. Lender
-hall have warved such option to aceelerate if, prior 1o the sale or rransfer. Londer and the person to whom the Property is to be
sold or transfirred reach agreemsnt 1 writing that the credit of such person s =atisfactory to Lender and that the interest payable
on the sumes secured by this Morntgage shall he at »1ch rate as Lender shall reguest. If Lender has waived the option to accelerate
provided in this paragraph 17 and if Borrower’s sucivssor in mierest bas oxecuted a written assumption agreement accepted in
writing by Lender, Jender shall release Borrower from ali obligations under this Mortgage and the Note.

H Lender exereses ruch option ta arecierate. Lender shall mail Borrower notice of aeceleration in accordance with paragraph 14
Lereof, Such notice ~hall provide 1 pertosd of not less than 30 davz from the date the notice 1z matled within which Borrower may
pay the sums declared duel B Borrower fails to pay suchk =16~ prior to the expiration of such period. Lender may, without further
riotice or demand on Botrower. invoke any remedies pormitted by paragraph 18 Lereof.

Nox-Uxiroray Covexaxts, Borrower and Lender further covenant and agree as follows:

18. Acceleration: Remedies. FExcept i~ provided v paragraph 17 tereof. upon Borrowers breach of any
covenant or agrecinent of Borrower in this Morteage, meluding the covenants to pay when due any sums secured
by this Mortgase, Lender prior to aceeleration shall muaal netiee to Borrower ax provided in paragraph 14 hereof
speefving: ch the breseh s 020 the action required to care such breach: 134 a4 date. not lez= than thity days from
the date the notice 3= mailed to Borrower, by whieh wgel hreaeh mast be eured: and i4) that faslure to cure such
breach on or before the date speetfied 1 the notice mav result in aeceleration of the sums secnred by this Mort-
gage and sale of the Property 11 the breach is uot eared on or before the date specified in the notice, Lender at
Lender’s option may declare all of the sutn= recured by thi< Morteage to be immediately due and payvable without
further demand and niy Jorcelose this Mortpave by fudieind procecding. Lender shall be entitled to collect in such
procecding all expenses of foreclosure, inchuding, bt not finared 1o, reasonable attorney’s fees. and costs of doeu-
mentary cvidence. abstract= and title reports, all of whieh ~tiall be additional sams =eenured by this Mortgage.

19. Borrower’s Right to Reinstate. Notwith=tunding Lender’s aeecleration of the sums secured by this Mort-
gage. Borrower shall have the right to have anv procecdings begun by Lender wo enforee this Mortgage discon-
tinued at any time prior to entry ol a fudgment enforeing thias Mortgage 1f 1 (a) Borrower pavs Lender all sums
which would be then due under this Mortgape, the Note amd notes ~ceuring Future Advances, if any, had no
acceleration occurred: (h Borrower cures il breaches of any ether covenants or agreements of Borrower con-
tained in this Mortgage: ver Borrower pavs all reasonable expenses ineurred by Lender in enforeing the covenants
and agreements of Borrower contained in thi= Mortgage and in enforeing Lender’s remedies as provided in para-
graph 18 hereof. including. but not hmited ro. reasonable attorney’s fee=: amd «dr Borrower takes sueh action as
Lender mayv reasonably requiire to assure that the lien of this Mortgage, Lender’s interest in the Property and
Borrower's obligation to pay the sunmis ~ccured by this Mortgage <hall continue mimpaired. Upon such payvment
and cure by Borrower. this Mortgage and the obligations secured hereby shall remain in full force and effect as if
no acceleration had eccurred.

20. Assignment of Rents; Appointment of Receiver. As additional =eccurity hiereunder. Borrower hereby
assigns to Lender the rents of the Property. provided that Borrower =hall. prior to acceleration under paragraph 18
hereof or abandenment of the Property, have the right to collect and retain such rents as they become due and
pavable.

Upon acceleration under paragraph 18 hercof or abandonment of the Property. Lender shall be entitled to
have a receiver appointed hy a court to enter upon, take posse=sion of and manage the Property and to collect the
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