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GREENVILLE'CO. S.C. __l
I q 33 M 7E 2 1341 715943

FIRST FEDERAL gxl\;

By LOAN ASSOCIATION N
GRESRVHLEL 3C CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT g m

STATE OF SOUTH CAROLINA Loan Account No._10891-67 .
COUNTY OF GREENVILLE

WHEREAS First Federal Savings and Loan Association of Greenville, South Carolina, hereinafter referred to as the ASSO- 4 a
CJATION, is the owner and holder of a promissory note dated ——-———-MZ»—lQEL———-—H—. executed by g
ley, Builder-Developer, Inc., . _ - - in the original sum of $.30,300.00___ pearing (
interest al the rate of — . . _8.30 __¢% and secured by a first mortgage on the premises being known as ___Lot No. 25, Ashley E
AAAAA QOaks _mm.u_ ,Brentwood SUbdi_‘!,j'§§:9l3_!;7$9.cEi'p.!.‘__].:_l__mﬁ_._m._f_-_-_____1.W_., which is recorded in the RMC office for l:g
Greenville County in Mortgage Book 1309 -—, page -——;&___-. title to which property is now being transferred :

to the unddrsigned OBLIGOR(S), who has (have) agreed to assume said mortgage loan and to pay the balance due thereon; and
WHEREAS the ASSOCIATION has agreed to said transfer of ownership of the mortgaged premisesti lgﬁOBLIGOR and his
assumption of the mortgage loan, provided the interest rate on the balance due i= increased from — — -~ - % to a present

rate of - — om0 3,
NOW, THEREFORE, this agreement made and entered into this - 16th g0 June . . 19.23 _ by and between
the ASSOCIATION, as mortgagee. and - . .Charles Donald Smith and_Joan P. Smith ,

as assuming OBLIGOR,
WITNESSETH:

In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is
herebv acknowledged, the undersigned parties agree as follows: 1
(1) That the loan balance at the time of this assumption is €. 30,199.40_ ___: that the ASSOCIATION is presently increas-

ing the interest rate on the balance to — —- 9.0 _«, That the OBLIGOR agrees to repay said obligation in monthly installments

of & 245,49 . each with payments to be applied first to interest and then to remaining principal balance due from month to

month with the first monthly payment being due —-— July 1 . . | 1972 .

(2) Should any installment payment become due for a peried in excess of (15) fifteen days, the ASSOCIATION may collect a
SLATFE CHARGE" not to exceed an amount equal to five per centum (57%) of any such past due installment payment.

(3) Privilege is reserved by the obligor to make additional pavments on the prineipal balance assumed providing that such pay-
ments, including obligatery principal pavments do not in any twelve (12) month period heginning on the anniversary of the assumption
exceed twenty per centum (20¢%) of the original principal balance assumed. Further privilege iz reserved to pay in excess of twenty
per centum (209 ) of the original principal balance assumed upon payment to the ASSOCIATION of a premium equal to six (6)
months interest on such excess amount computed at the then prevailing rate of interest according to the terms of this agreement
between the undersigned parties.

(4) That all terms and conditions as set out in the note and mortgage shall continue in full force, except as modified expressly by
this Agreement.

(5) That this Agreement shall bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his

1ieirs. successors and assigns. . 16th June 75
IN WITNESS WHERFEOF the parties hereto have set their hands and seals this —..— — — day of L 19—

In the presence of :

bpodiones 7 pente.

3 AN ASSOCIATION
E

Ja. L4 4 &rar)

--—————(SEAL)

g _,@__n ———-(SEAL)

. e —{SEAL)
Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLICOR(S)
In consideration of First Fedcral Savings and Loan Association’s consent to the assumption outlined above, and in further

consideration of One dollar ($1.00), the receipt of which is herebv acknowledged. I (we), the undersigned(s) as transferring OBLI. 1
GOR(S) do herebv consent to the terms of this Modification and Assumption Agreement and agree to be bound thereby. :

RACKLEY, BUILDER-DEVELOPER, INC. _ (gpaL) E

(.\' - 5 ;é
BY%{{{IE Racig, Pre

LINA ) Tran-ferring OBLIGOR(S)
STATE OF SOUTH CAROLINA

PROBATE
COUNTY OF GREENVILLE )

Personally appeared before me the undersigned who made oath that (sthe saw First Federal Savings & Loan by _
its Agent, Charles Donald & Joan P. Smith, Assuming Obligors, and Rackley, Builder-Developer,

Zimn seal and deliver the foregoing Agreement(s) and that (shhe with thd Qfnr H¥schibfOEAIGERvinkianshE ka6 AMEIRoE

Imthe presence of:

- e ——- - {SEAL) i

ident
. - .-(SFAL)

- ..---(8EAL) 1

SWORN to before me this ‘
6th gavoef.. -Jyne . 1075 . . P
o 4 ma - sEAL) dlur & . Pubron
Notarv Public for South Carolina =
My coamission expires: 5722783 , 31g
RECORDED JUN 17°'7H At 9:38 A, ZL:HOY |




