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"HWHAND LOAN ASSOCIATION
OF GREENVILLE

State of South Carolina l

| MORTGAGE OF REAL ESTATE
COUNTY OF. .. . GREENVILLE j '

To All Whom These Presents May Concern:

Gerald Padgett and Martha R, Padgett
{(hereinafter referred to as Mortgagor) (SEND(S) GREETINGS:

WHEREAS, the Mortgagor is well and truly indebted urto FIKST FEDERAL SAVINGS AND LOAN ASSOCIATION OF

GREENVILLE, SOUTH CAROLINA (hereinafter referred to as Muteaceet inthe bl and just sumof  eoe oo oo oo oo oo
Thirty-six Thousand and Nof100- - - ---- - oo - e eem------($36,000.00_ )
Dollars. as evidenced by Mortgagor's promissury note of even date herewith which rote does not contain

a provision for escalation of interest rate (paragraphs 9 and 10 of this morteave provides for an escalation of interest rate under certain

corditions ), said rote to be repaid with interest as the rate or rates therein spedifiad in installments of Two Hundred Ninety-

one and 66/100-------_--. e mm e mmm - (s291,66 y Dollars each on the first day of each
morth hereafter. in advance, untl the principal sum with interest has been paid in full, such payments tobe a lie<t first to the payment
of irterest. computad morthly on unpaid prinecpal balances, and then to the’ piywent of prircipal with the list payment. if ot sooner

paid, to be due and payatle 29 vears after date; and

WHEREAS, said rnote further brm ide< that if at any time any portion of the principal or interest due thercunder shall be past
due and unpaid for a period of thirty days, or if there shall be anyv fadure to comph with and abide Ly asy By-EFaws or the Charter
of the Morteagee, or any stipulations set out in this morteace, the whole ameunt due therennder shalll at the option_of the holder thercof,

becone immediately due and pasatle. and sid helder shall have the right to institute any proceedings upen said note and any collat-
erals given to secute same, for the purpuse of collecting said prizcipal due. and interest, with costs and evperses for proceedings; and

WHEREAS, the Mortzavor may heresfter become indebted to the Mortgacee for such further sunis as may be advanced to the
Morteagor's account for the payinent of taws. insuranice praminms, repaiss. or for any other purpose: ’

NOW. KNOW ALL MEN. That the Mottzagor, in consiliration of said delt and to secure the payment thereof and any further
sums which may be advanced by the Morttizee to the Mottece's accoant, and abo in consideration of the sum of. Three Dollars
($300) to the Motgagor in hand well and tudy paid by the Morteavee ot and before the sealing of these presents, the receipt whereof
is here by acknowhadeed, s wranted, bargairnel sold and reb-ased and by these prosats does grant. bargain, sell ard release unto the
Morteapce its successors aid assigrs, the followini described real estate: ' ’

All thit certain pice, parcel, or 1ot of Lind. with all improvemients thereon. or hereafter to be constonted  thereon, situate, lying
ard Leinz in the State of South Carghna, Gourty of G reenville, in the City of Mauldin, on Pheasant

Trail, being known and designated as Lot No. 172 on plat of Forrester Woods,
Section IV, recorded in the R.I\-i._C. Oifice for Greenville County, S. C., in Plat
Book 4-R, at page 68, and having, according to said plat, the following metes and
bounds, to-wit:

BEGINNING at an iron pin on Pheasant Trail, joint front corner of Lots 172 and
173, and running thence with the common line of said lots, S. 48-12 W. 163,06 feet
to an iron pin in the rear line of I.ot 171; thence with the common line of Lots 171
and 172, N. 57-18 W. 72.2 feet to an iron pin; thence N. 27-04 E, 195 feet to an
iron pin on Pheasant Trail, thence continuing with Pheasant Trail, S. 44-05 E,

80 fcet to a point; thence continuing with Pheasant Trail, 5. 49-45E. 60 fcet to
the point of beginning.
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