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TOCETHER with all and singular the rights, members.. hereditanmients, and appuitenracs to the same Ielonging or in any way

incident or apperlaining, including alt built-in stoves and refrigerators. heating. air conditioninag, plunbing and electrical fivtures, wall . E
to wall carpeting, fences and gates. and any other equipmert or fistures now or hereafter attached, connected or fitted inany nuanner,
it being the inteution of the parties hereto that all such fivtures and equipment, other than bouselold Turmiture, be comsidered a part of
I_ the realty.
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgaygee. its succoessors and assigns {orever. —|

The Mortgagor represents and warrants that said Morteagor is seired of the above descnbed premises in fee simple absolute; that
the above described premises are froe and clear of all liens or other encnmbrances: that the Morstgagor is Liwfully epowered to von-
vey or eticuthber the same; and that the Mortgzagor will forever defend the wid premises wito the Mortgagey, its succeswon and assigus,
from and against the Mortgagor and every person whomsoever lawlully claining or to daim the same or any part thereof.

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will prompily pay the principal and interest on the indebtedness evidenaad by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which nay be advanied hereafter, -at the option of the
Mortgagee, for the payment of taves, or public assessments, hazard insurance premiums, repeirs or other such purpuoses puniant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgazee to the Morteagor unler
the authority of Sec. 45-55, 1962 Code of law's of South Carolina, as amended, or similar statutes; and all sums so advanoed shall Lear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties awd shall Le payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erccted, insured
axainst loss by fire, windstorm and other hazards in a sum not less than the balance due bereunder at any time and in 4 copany of
companies acceptable to the Mortgagee, and Mortgayor does bereby assign. the policy or polivies of insurapce to the Mortgagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall indlude loss payable chaises in favor of the
Mortgigee, and in the event of loss, Mortgagor will give immediate notice thereof to the Mortpagee by registered il awd should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiutus for such insurance, then the Mortgagee may cause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.
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4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Morteasor fail to do
so. the Mortgagee may. at its option, enter upon said premises aml make whatever repairs are necessary and durge the expenses for such
repairs to the morteage debt and collect the same under this mortgage, with interest as hereinabove providel.

5. That the Morteagee may at any time require the issuance and maintenance of insurance upon the Lfe of auy person obligated
under the indebtedness secured hereby in a sum sufficient to pay the morteage debt. with the Mortgagee as beneficiary, and if the
premiums are wot otherwise paid, the Mortgagee may pay said premiums atd any amount so paid shall bevome a part of the mortgage -

debt.

6. That Morlgavor avrees to pay all taxes and other public assessments levied azainst the mortgaged premises on or before the
Jue dates thereof and to exhibit the receipts therefor at the offices of the Muitvagee immedistely upon payraent, amnd should the Mort-
wagor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option. pay the same ad charge
the amounts so paid to the mortgage debt and collect the same under this mortuaye. with interest as above provided.

7. That if this inortgage secures a “construction loan™, the Mottwawor agrecs that the principal amount of the indebtedress hereb}'
secured shall e dishursed to the Mortzagor in periodic payments, as construction progresses, in accordance with the terms and condi-

tio{ns of a Coustruction Loan Agrecment which is separately executed but is mule a part of this mortgage and incorporated herein by
reference. .

S That the Morteaeor will not further encumber the pranises above descenbal, withont the prior consent of the Moiteagee, and
should the Murtuagor so excumber such premises, the Mortgagee may. wt 1ts option. delare the indebteduess hereby secured to be
inmediately due and payable and may institute any proceedings necessary to collet said indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Countract of Sale. Band for Title, o1 Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purcliaser shall be required to file with the Association an
application for an assumption of the mortrage indeltaliess, pay the reasonable cost as required by the Association for processing the
assumption. hirnish the Xssociation with a copy of the Contract of Sale, Bond for Title, or Deed of Comvevance, and have the interest
rate on the loan balance evisting at the time of transfer modified by increasing the interest rate on the siid loan balince to the masi-
mn rate per annum permitted to be (hargead at that time by applicable South Cardlina Law, or a lesser inarease in interest rate as may
be determined by the Assaciation. The Association will rotify the Mortaasor ar his porchaser of the new interest rate and monthly pay-
ments. and will mail bim a2 new passbook. Should the Mertizagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee, at its option. may declare the indebledness herehy secural to be imanediately due and payable and may
institute any proccedings recessary to collet said indeltedness.

10. That shonld the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall he
unpaid for a period of thisty (30) days. or if there should Le any failure to comply with andd abide by any by-laws or the charter of .
the Mortgagee, or any stipilations set cut in this morteage. the Morteasee, ot its option may write 1o the Mortwagor at his last known .
address giving him thirty (30) days in which to rectify the said defauit and shonld the Mateasor fail 1o rectify said default within the :
said thirty days. the Mortaazee, mav. at its option, incease the interest rate on the oan balince for the reimaining. term of the loan or
for a lesser term to the mavimum rate per annum peraitted to be chareed At that tie 1n applicable South Carolina baw, or a lesser
increase rate as may be determined by the Association. The monthly partents will he adinted accordingly.

i1, That should the Mortgagor fail to make payments of principal and interest as due on the promissony note and should any monthly .
installment become past due for a period in evcess of 13 days, the Mortvagee may colhal a “late o™ not o exeeed an amourt ‘

equal to five (577 ) per centum of any such past due installment in order to cover the evtra expense indident to the handling of such
delinquent payments. v :

12. That the Morigavor hereby assizns to the Mortrazee, its succvssors and assians. afl the rents. isss, atd profits accruing from ;
the mortgaged premises. retaining the right to @lled the same so long as the et herdhy secured is ot in arrears of pament. but £
should any part of the principal indebtedness, or interest, taes; or fire unuranve preminms Ie past Jdie and unpaid. the Mottgagee
may without notice or further procealings take over the morteaged premises, if they shall be eupiad by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness herehy secural, without lizbility to account for amthing more i
than the rents and profits actually collected, less the cost of collection aned any terant i anthorized. npon regquest by Mortgagee., to “
make all rental payments diredt to the Mortgzagee. withont liability to the Mortaawor, vt notificd to the contrary by the Mortgagee;
and should said premises at the time of such default be oconpied by the Moteasor, the Mortueee mn apply o the Tudee of the
County Court or to any Jinlge of the Comt of Common Pleas who shall e resident or prosidingg in the comnty aforesaid for the appoint-
micit of 2 Teceiver with anthority to take possession of said premises and collect aah conts and profits. applvinae said rents, after pay-

ing lheﬂ]coﬂ of collection, o the mordgage debt without liahility tr acconnt for wthing more than the rents and profits actually
collected. :
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13. That the Mortgagee. at its option. may require the Mortgagor to pay to the Mortaazee, on the first day of each month until the
note sccured hereby is fully paid, the following sums in addition to the pavments of prindpal and jnterest pravided in said note: a sum
equal to the premiums that will neat become due amd pavalble on policies of morteage gmaranty invrance Gf applicable ), fire and other
hazard insurance covering the morgaged property. plus taxes. and assessments net due o the ‘motiziize] premises (all as estimated by
the Morteacce) dess all sums already paid therefor. divided by the nninher of months to thipse Tadore one month prior to the date when
such premiums. taves, and assessments will be due and pavable. such sums to be Bld by Morteamee to poy <aid premiums, taxes and
special assessments. Should these payments. exceed the amount of pauments actially made by the Mortzazee for bawes, assessments. or
insurance preminms, the excess may be credited by the Mortgagee an aalisequent puaments 1o be made by the Mortzagor: af, however,
saidd sums shall be insufficient 1o make said payments when the same shall becume due and pavables the Mortwagzor shall pay to the

L Morteagee any amounts nevessary to make up the deficiency. The Morteazor further avras the.t at the end of ten vears from the date l
hercof. Motteacer may, at its option. apply for rencwal of mortgage ciaranty or simibar instrraice Gif applicable) covering the balance
then remaining due on the mostzage debt. ard the Mortravor mav at its option, pay the sincle prominm eeqpuited for the remaining
vears of the term or the Mortwagce may pay sach pranitim and add the same to the morteee bt inwhich eaent the Moteacor shall
tepay to Morteavee snch premium payment. with interest. at the rate spesified in said prongissony sotes in eguaal monthly itntallments
over the remaining payment penod.
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