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at that time it is insured under the provisions of the Naticenal Housing Act, he will pay 1o the Mortgugee an insur-
ance premum charge of one per centum (1%) of the original principal amount thereof. except thaat mno event shaull
the adjusted premium exceed the uggregate amount of premium charges which weould have been puyvedle 1 the mont-
gage has coatinued to be insured until maturity; such payvment to be upplied by the Mortgogee upen its obligation
to the Secretary of iHousing snd Urbhun Development on aecount of montgage msurunce.

2. That, together with, and in addition to, the monthly payments of principal and interest poyable under the
terms of the note secuted hereby, he will pay to the Mortgagee, on the first duy of euch monthh until the said note
is fully paid, the following sums:

fii An amsuat suffictent to provide the holder hereof with funds 1o pay the neal morigage insursnoe premiunm if ths instu-
ment and the note secured hereby are insured. or @ munthly charge (in lieu of a mortgage insurance premium)af they are
held bty the Secretary of Housing and Urban Develepment, as follows:

(I) i and so long as $3id note of even date and this instrument are mnsared or are reimsured wnder the frovisions of the
Naticnal Housing Act, an arcunt sufficient 10 2vcunulate in the hands of the holder ¢ne (1) ronth privr to its due
date the annual mortgage insureance premiurm, ia crder to provide such holder with funds to pay such premium to the
Secretary of Housing snd Urban Dc\.’eltp:r.(-r.l pursuant to the National Housing Ay, as amended, andapphcab!e
Regulations thereunder, ox ) ’

(113 If and so ling as s&aid note of coen date and thes instrument are held by the Secretary of Housing and  Urban De.

“aclopment, a menthly chuarge (n beu of @ moflvage nsurance premum) which shall be o an ancunt eqgual to one-
taeifth ¢ 1. 12) of cne-half (3.} per centum of the average cutstanding balence due oa the aote conmputed without taking
11te account delinguencie s or prepaynents,

(h1 A sumegial to the groand rents, (f any. next due. plus the premiuns that will next tecoume due and payable <n policies
of fire and other kazard insurance coverning the morngaged property, plus taxes and assessments next due >n the mortgaged
propery (all as estimated by the Mortgagewd less all sums already paid therefor divided by the cumber of munths toelapse
before ne 113 month prior 1o the date aten such ground rents, premiums, taxes. and assessments will become delinguent,
such suus to be held by Mortgagee 1n trust to pay sdid ground reats, premaams, taxzes, and special assessmentis; and

fct A1l payrents reationed an the two preceding subsectrons of this paragraph and ail payrments to be made under the note

" secured hereby shall Le added together and the aggregate amcunt thereof shall Le paid by the Mortgagoer each month in a
single payment to be arplied by the Mortgagee to the following 1tems in the order set forths -

(I) premium choerges under the contrect of insurance wiath the Secretary of Housing and Urban De veliprent, or monthly
charge {(in leu of murtpage mmsurance premium), as the case mat be;
{I1) taws. special assessrents, lire and other hazard insurance premiums,;
JITL) anterest om o the niste secured berely; and
(IVY as-rntizatien of the princaipal of sa:d note.

Any dtfzcie'ncy in the amount of any suuh sgpregste —onthly payvrent, shall, unless made good by the Martgagor prios to

the die date of the neat such payment, constitute o0 owent ¢f defsult under this mortgege.  The Mortgagee may collect 2

Slate charpe™ ot 1o exceed A cents (2¢) for eath adinllar (81) of cach pavment more than fifteen (15 Jays inarrears to

coverihe €xtra orpense myvsised inhaniiing delingient payrents,

3. I e toral of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee. shall be credited on subsequent payments to be made by the Mortgagor. or cefunded to the Mortgagor.
tf, however, the monthly payments made by the Morrgagor under (b) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become die and payable, then the Mortgagor shall
pay to the Mortgugee any amount necessaty to make up the deficiency, on or before the date when payment of such
taxes, assessments, of insutence premiums shall be due.  If ot any time the Mortgagor shalltender to the Mortgagee,
in accordance with the provisions of the note secuted hereby. full payment of the entire indebtedress represented
thereby, the Mortgagee shall, in computing the amcunt of such indebtedness. credit to the account of the Mortgagor
all payments made under the provistons of fus of patagraph 2 Sereof which the Mortgagee has not become obligated
to pay to the Secretaty of Housing and Utban Deselopment. and any balance remuining in the funds accumulated
under the provsrons of 50 of parpgraph 2 Rereof. I there shall be o default under sny of the provisions of this
wortgage tesulting 1n 4 public sale of the premises covered hereby, or if the propenty 1s otherwise acquired after
default, the Montgagee shell sppliv. ot the time of the commencerent of such proceedings, or st the tlime the property
is otherwise scquired. the balunce then remaining in the funds accumuluted under 14/ of paragraph 2 preceding, as
a credit against the amount of principal then reraining unpaid urder the note secured herebyv . and shall properly
adjust any payments which shall hiave been made under fajof parsgraph 2

4. That ke wall pay oll tuxes, sssessments, water rates, und other governmental or municipal charges, fines,
or impositions, for ahich provision has not been rade hereinbefore, and in default thereof the Mortgagee may pay
the same, and that ke will promptly deliver the official receijts therefor to the Mortgagee. 1 the Mortgagor fails
to make @ny pevments provided for in this sectiva or &ny other pavments for taxes, assessments, or the like, the
Mortgapgee ray pay the sure, andd all sums so putd shall bear interest at the rute set forthinthe note secured hereby
from the date of such advance and shall be secuted by this mortgage.

5. That ke wall keep the premises n as good order uand condition as they are now and will not commit or per-
mit any waste thereof, rcasonable wear and tear excepted

6. That ke will keep the improverents now existing ot herealter crected on the mottgaged property insured as
may be required from time to time by the Mongagee against loss by fire and other hazards, casualties and contin-
geacies in suth arounts end for such penvds os may be requited by the Mortgagee and mall puay promptly, when
due, any perums o0 such msurance provision for payment of which has not been mede hereinbefore. All insur-
ance shall be carned in companies approved by the Mortgagee and the policies and renewals thercof shall be held
by the Mortgagee and have attuched thereto loss payable clauses in faver of and in form acceplable to the Mort-
gogee  Inevent of loss Montgaugor will give immediate notice by mail to the Mortgagee, who may make proof of
Iogs 1f not made prozptly by Mortgagor, and cach insurunce company concerned is hereby authorized and directed
to make pairent for such loss directly to the Mortgagee instead of to the Mongagor and Mongagee jointly, and the
insutance picceeds, or any part thereof, may be applied by the Mortpagee at its option either to the reduction of
the indebtedrness hereby sccured or to the restoration or repair of the property damaged. In event of foreclosure of
this ‘mortgage or other transfer of title to the Mortgaged properly in extinguishment of the indebtedness secured
hereby, all nght, title wund interest of the Mortgagoer in and to any insurance policies thea in force shall pass to
the purchaser or grantee. '

7. That he hereby assigns all the reats, 1ssues, and profits of the rortgaged premises from and after any de-
fault hereunder, and should legul proceedings be instituted pursuant to this instruzent, then the Morigagee shall
have the night to have u teceiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses altending such proceedings and the execution of his trust as receiver. shall apply the residue of the
tents, issues, and profits, toxi-ard the pavment of the debt secured hereby ' ' '
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