e R

e

ey

(2

r——

i —— S

o — T v——

———

e

o

N T W ot

ey 8 e

-

o

-.‘va

R R P SR

e

P T T T e T S TR R T G PR

=g 1‘338 mA %7

TOGETHER wath all amed singular the rights, memnbers, hereditaments. s appurteianos o the sune lehnging or inany  way
incident or appertaiuing, tcdudingg all built-in stoves and refrigerators, hesting air conditionine plambme and decteical fitures, wall
to wall carpeting, fences ared gates. and any other equipment or fistures now o e eatter attachied, conmected or fitted in e inaner,
i; ln:inpl; the intention of the partics hereto that all such fistures and equipeint. other than housshiold furnitiure, be considad & part of
the realty.

FO HAVE AND TO HOLID all and singular the said premises unto the Mortyragee, its successors and assias forever.

The Mortgagor represents and warrants that said Mortgagor is seired of the above descnbed premises in foe simple absolute; that
the abose described premises are free and dear of all liens or other encumbraces: that the Morteagor 1 Lawfully cinpuserd ta con-
vey.or cinumber the same, and that the Mortgagor will forever defend the wil preanises unto the Mortgager, its suceessors awd assiygos,
from arad against the Mortgagor and every person whomsoever lawfully cleiting or to daitn the sine or any pat thereel

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortstagor will promptly pay the principal and irterest on the indebtedness o idenced by said promissory note at the
titnes and in the manner therein provided. '

2. That this mortgage will secure the Mortgagee for any additional snms which may be alvanicedd Lereafter, at the option of the
AMorigagee. for the payment of taxes, or public assessmients, harzard insurance proaninms, fepain o other such purposes punmnt to the
provisiors of this mortgage. and also for any loans or advances that may hereafter be made by the Motgacee to the Morteazor ander
the authority of Sec. $3-55. 1962 Code of laws of South Carolina, as amended, or similar statutes; ard Wb sins so adv anoe] shall bear
interest at the same rate or rates as that provided in said note unless otherwiv agread upon by the partics and shall be payable at the
demand of the Mortgagee, urless otherwise provided in writing.

3. That Mortgagor will keep the improvenients on the mortgaged premiss, whether now existinng or hervafter to Le cnatal, insural
apainst loss by fire, windstorm and other hazards in a sum not Jess than the tolince due hercunder at any tioe atad dn 2 cpany or
cotnpanies acceptable to the Mortgagee, and Mortgagor does hereby assien the policy or polries of instrae W the Matiged and
awrevs that all such policies shall be held by the Mortgagee should it so reyuire and shatl indude loss pavabde (binses in Enor of the
Mortgagee; amd in the event of loss, Mortgagor will give immediate notice thereof to the Mortpagee by registered ol el shoudd the
Mortgagor at any time fal to keep said premises insured or fail to pay the premiiins for such insurance, then the Mortgagee may cause
such improvements to be imsured in the name of the Mortgagor and reimbune itself for the vost of such imsurence, with interest as
hervinabove provided.

1. That the Mortgazor will keep all improvements upon the mortpaged premises in good repair. and thoddl Morteans fail to do
sor. the Mortgagee may. at its option, enter upon said premises aned make whitever repains are nevessary aned (harge the exyposes tor sudh
srepairs to the mortgage delt and collect the same under this mortgage, with interest as hereinabove providal

5. That the Mortaagee iy at any time require the issuance and maintenance of insturance vpon the b of any proson obligated
under the indebtednoss searred hereby in a sum sufficient to pay the mortgige debt. with the Mortaaver as benefician, awl if the
premiums are not otherwise paid, the Mottzagee way pay said premiums and 1y amouut so paid shall beconie a part of the morigage

debt. i

6. That Mortgavor agrees to pay all taves and other public assessmerts kvied azainst the morteaced premises on o before the
dize dates thereof amnt to eshbit the receipts therefor at the offices of the Mutzagee immehately upon paymead, and sheul] the  Alort-
gapor fal to pay such Laes and assesanents when the same shall fall due, the Morteagee may, at its option pay the same and charge
the amournts so paid to the mortgage debt and collect the same under this perteate, with interest as above provided. '

7. That of this mortzage secures a “wonstruction loan™, the Mortuavoragrees that the prindipal amonnt of the indelteless hereby
secured shadl Le dishursed to the Mortgacor in periodic payments, as (onstrhon  pregresses, in accordance with the terns and  condi-
tions of 2 Comstruction Loan Agreciment which is separately exvwcuted bt s made 2 pist of this mortgage and incorporatel herein by
reference. '

S That the Morteazor will ot furthar eicnmber the premises abene dewribed, without the prior consent of the Motzagee, and
should the Morhzayor so erunther such prauises. the Mortuacee may. at b option declare the indebtedness hereby saured  to be
immedutedy due and payalle and iy institute any proverding necessan to collet said indebtedness.

9. That should the Momwagor alienate the morteaged premises by Catract of Sale. Bend for Title. or Devd of Comevance. and
the within mottgaxe irdebtediiess s ot padd in full, the Mortzavor or his Purchiaser shall e reaquirad to Bl with the Asoviation an
application for an assuuption of the morteaze indebteduess, pay the reawnatle cost as resuired By the Assation for processing the
assutiption furnish the Assxistion with a wopy of the Contract of Sale, Bond for Ttk or Doed of Converamr, atdd have the interest
rate on the loan balance exsting at the tine of transfer moditied by increace the mterest rate on the sail buan balance to the mani-
i rate per ansam peratted to be (hansed at that time by apphicable soih Coarotna Law, or o lesser tncrease ininterest rate as may
e determined by the Sssmiation. Fhe Association will notify the Mortaaar o his purchaser of the now interat rate ared nonthly pay-
trents, and wall ol Bim 4 rew pasock. Shanld the Morteazor, or his Pinkaser, fol to @mply with the provisions of the within
paragraph the Mortgazee, at its option. may declare the indebtedness Lends seeesiral to be immeditely due and payatle and may
institute any proceeding iewessary te colleat sald indebtedness.

10. That shonld the Mortwavor f3] to mibe pavments of principal andinterest asdue on the promissory rote and the same shall be
unpaid for 2 period of thisty (30} das orf there should be any Falure to wimply with and dbide by any bylaws or the chiarter of
the Morteacer, or any ipalations set out in this morteage, the Mortgaoe (2 ats option ria write to the Motearor at bis last known
address giving hirn thitty 1300 davs in which 1o redtify the «id defandt and shouhd the Maorteavor ful 1o rectify said defalt within the
saidd thirty das the Mortzazee, . atits option, increase the interest tde o the lom Baliee for the reinining term of the loan or
for a leser e to ibe punintinn rate gt arnnm pennitted to be Charzed d thiet toae I applicable Soath Carolina T, or @ lesser
increase rate as may be determined Iy the Adosciation, The monthly pavients sl Le adjnted accondinady,

11, That <honld the Mortasror fa] o ke pas eents of pritaipat sl atrest s due ontie protisseny wite arnd <houl any 1monthly
installucnt become past diue for a perieed in excess of 15 days, the Matoaoe s olleata "Late Quatee” not o evaed an aunount
equal to five {5%7) per centin of any such past due installmant i order o cover the extra expense irciskort to the handling of such
delinquent payments

12. That the Mortaaror here by awsivns to the Moitzagee, its sucoeson and aasiznn ol the rents dsons and profits zcoming from
the morteazal premises. retaining the ndht tr collect the sanie so lonz o the dobt Lerelis seonrest 1y et i arrears of poment. hut
should any part of the principal indebtedions, or interest, taws, or firc invaance praniuns, he padt due and unpand. the Mortagee
may without notice or further proceadings ke over the wotaaged proive, if thiv shall be ooonpied by a tenant o tenants aned
collent said rents and profits and apply the sime to the indebtednnss Terly secnral without Tiabnhty to scount for arsthinsg more
than the rents and profits actually collectal, less the cost of collection asdany tenant iy authorized pon request by Mortimagee. to
make all rental payments direc t to the Mortgagee, withont labikty to the Motoanzorn, uali] rotified to the watrary by the Mortgagee:
and shonld saikd premises st the time of such defanlt be occupind by the Matiar, the Mortawee may apply to the Jidee of the
County Court or to any Jidge of the Court of Common Pleas who shall be revdent o puesibng in the: comnty aforesaid for the: appoint-
mert of A teceiver with anthority to take passession of said premises and allect such rents and profitss apphing said rets, after pay-
im!a{ the icost of collction, to the martzace debt withont Iabilty ty wonnt for awathing more than the rents and profils  aactually
collectad.

13. That the Mortaagee, at its option. may require the Mortrazor to pa to the Motz on the first day of cachnonth uatil the
note secured hereby s fully paidd, the following sums in addition to the poanents of principal . interest prviled in il pote: a som
equal to the premiums that will next become due and payable on policies df mortace goannty insnance if applicabled fire and other
hazard insurance covering the moreaged property. phis taves, and assessients next dae on the sortcazed premises € A as estinanted by
the Morteagee } ess all smms already paid therefor. dividet by the number of ne yaths to elipre before ane tonth prior to the date when
such preminms, taves and assessments will be dire and pavatle, such v to he hedl by Mortuase e to pay i promims, tanes and
spevial assesunents. Should these payments exeeed the amonnt of pavment a tarally moade Ty the Moteawe for tanes, pwessiments. 6r
insuranee preminmes, the exvcess may be credited by the Mortzazee on sibeegnent panents o Le mvle T the Maortoacar of. however,
sail sums shall be insufficient to make sadd payments when the same sholb teconne due aud pavable, the Mateavor Jull pay to the
Morteagee any amounts secessary to make up the deficienoy. The Morteaeor furthier aurees that at the el of ten vears from the date
hereof. Mortaazee may, at its option apply for rencwal of mortgare oty or simdar inrance Gif applicalded Coaering the Balance
then fermaining due on the morteage dbt and the Mortracor mav. at i option, po the snele praninm requited for the remaining
vears of the tonm o the Mortwasee tay pay such prominm and add the Qe to the ot debt in which event the Mateaszos shabl
repay to Mertaavee aich premivm payment. with interest. at the rate e fieodd in i prosnivory notesin aqual monthh instadiments
over the remiining pavment period.
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