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r TOGETHER with all ard singular the rights, members, hereditaments. and appurtciinces to the same belonging or in any way

. incident or appertaining, irdduding all builtin stoves and refrigerators, heating, air conditivning, plhanbing and electrical fivtures, wall

; to wall carpeting, fences and gates, aml any other equipment or fitures now or hereafter sttached . connected or Hittedd in uny manner,

[_ i; b(—imiz the intention of the pirties hereto that all such fixtures and eqquipment. other then houschold furniture, be considered 3 part of g
the realty. '

TO HAVE AND TO HOLD all and singular th&; said premises unto the Mortgagee, its successors and assigns forever.

The Mortgagor represents and warrants that said Morteayor is scized of the abunve descrbexd pramises in fee simple absolute; that
the above described premises are free and dear of al liens or other encumbrances; that the Mosteagor is lawfully empowered to con-
vey or encumber the same; and that the Motgagor will forever defend the wid premises wito the Moitgayges, its suciessors a1a] assigns,
from and against the Mortgagor and every person whomsoever lawfully ¢liuning or to him the same or any pant thereok
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THE MORTGAGOR COVENANTS AND  AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the : w
tiznes and in the manner therein provided. ' ‘ :

g
2. That this mortgage will secure the Mostgagee for any additional sums which muay be advanced hereafter, at the option of the .G

NMortgagee, for the paymeit of taxes, or putlic assessments, hazard jnsurance premins. repaits OF othar such purpuses pursant to the

provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Murhizacer to the Motgagor under —

the z2uthority of Sec. 45-55, 1962 Code of Liws of South Caroling, as amendad, or similar statutes; and all sums w0 ady aweed shall bear

interest at the same rate or rates as that provided in said note unless othenvise agread upon by the parties and shall be payible at the

demand of the Mortgagee, urless otherwise provided in writing.
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3. That Mortgagor will keep the imptavements on the mortgagal premises, whether now existing or hereafter to be crectad, insured

: axainst loss by fire, windstorm and other hazards in a sum not less than the balance due hercvnder al any tine ad in g conipany of

’ companies acceptable to the Mortgagee, and Mortgager docs hercby assign the polivy or policies of insurate to the Matygayee -and

agzrees that all such polici=; shall be held by the Mortgagee should it so require and shall inctude Joss payable cliuses in favor of the

Mortzagee, and in the evern of Joss, Mortgagor will give inuediate notice thereof to the Mortgagee by registered mail, and shonld the

Mortpagor at any time fail to keep said premises insured or fail to pay the premiums for such insurame, then the Mortgagee may cause

such improvernents to be itsured in the wame of the Mortgagor and reimburse itself for the cost of such imsurance, with interest as
hereinabove provided.

4. That the Moitgagor will keep all improvernents upon the mortwaged premises in good repair, and should Mortuagor fail tu do '
>0 the Mottgagee may. at its option; enter vpon said premises and make whatever repairs are necessany and chage the expenses for such
repairs to the mortgage debt and collect the samie under this mortgage. with interest as hereinabove providel
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5. That the Mortzagee may at any time recguire the issuance and maintenance of insurance upon the life of any person obligated
under the indebtednoss sevured hereby in a sumn sufficient to pay the moitgage debt. with the Morteagee as beneficiay, and it the

Sttﬁnhnm are not otherwise paid, the Motgagee may pay said premivins and any amount so paid shall becone a part of the moitgage
ebt.
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. 6. That Mortgagor awrees to pay all tawes and other public assessments levied against the mortaged premises on or before the
. due dates thereof and to eahibit the receipts therefor at the offices of the Motteagee immediately upon payment, and should the Mort-
: sragor Lail to pay such taves and assessments when the same shall fill due, the Mortgacee may, at its option pay the same and charge
} the amonnts so paid to the mortgzave debt and collect the same under this mortiave, with interest as above provided.

7. That if this mortgize secires a “omtruction doan”, the Mortaawor agrees that the principal amount of the indebtalness hereby
securtd shati be dishurse] to the Morteager in periodic payments, as comtrnction progresses, in accordance with the terms and condi-

lit.;ns of 2 Construction Loan Agreement which is separately executed but is made a pant of th.. motgage ard incorporated herein by
reference.

5 That the Mortzacer will ot further encuntber the premises abane desinbed, withont the prior consent of the Motragee, and
should the Mortwaxor o cncumber such premises. the Mottzagee may. ol ats option. Jdalire the idebteduess hereby secured to be
immediately due and payalle and may irstitute any proceading neeessany to collect said indebtedness.

L ]

9. That shoukl the Motgagor alivnate the morteaged premises by Contract of Sale. Bond for Title, or Deed of Comveyance, and
} the within mortgare indehtaliess is not paid in full, the Mortgazor or his Purchaser shall be requirad to file with the Association an
. application for an assumption of the mortdave  indebtalness, pay the reasorable cost as rejuired by the Association for processing the
. assuiption. furnish the Association with a cupy of the Contract of Saler Bord for Title, or Dved of Conveyae, andd have the interest
i rate on the loan balatce evisting at the tine of trausfer modified by increasing the interest rate on the said bun balance to the maxi-

sroan rate per atinum peritiel to Le charsad at that time by applicable South Carolina low, o1 a lesser increase in interest rate as may
bLe determined by the Assoviation. The Association will notify the Mortizagr or his purdhier of the new interest rate and monthly pay-
ments. end will il him 2 rew passbock. Shonld the Mortgagor, or his Puichaser, fa1 to comply with the provisions of the within
parigraph. the Mortgagee. ot its option, may declire the indebtedness hereby secured to be immeditely due and parable and may
institute any procecdings recessary to collect said indeltedness.

10. That shoul the Motiawor fail to ruke paymesnts of priscipal ared interest as die on the promissory note and the sane shall be
anpaid for a period of thity (30) dayvs. or ff there shonld be any failure to comply with ardd abide by any by-haws or the charter of
the Mortgacee, or any stipidations set out in this merteage. the Mortaagee, at its option may srite to the Morgagor at his last kngwn . -
address giving him thirty (30} days in which to rectify the said defandt and ookl the Morteawor fad to redtify said defwlt within the 1
sail thirty days. the Mortgizee, may. at its option, increase the interest rate on the loan alinge for the renaining term of the toan or
for a lesser terin to the mivirmam rate por asnnin pormitted to be chareal at that time [y applicdde South Carolina biw, or a lesser
increase rate as may be determined by the Association. The monthly pastents will be alisted accordinaly.
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1L, That shonld the Mateayvor fal to mde pravnents of princpal and interest s dne on the promisory note and shionld any monthly
installment become past due for a period in excess of 15 dass, the Mortwazee may collt a0 late dharee” ot 1o evead an amourt

equal to five (597 ) per certum of any such past Jue installiment in order to cover the extra exprense incidat to the haredling of such ]
delinrquent payments. ’
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12. That the Mortgagar bereby assicns to thie Morlzagee, its succossors aned assigns. Jl the rents. issucs. an] profits accruing from
the mortgaged premises. retaining the right to collat the samie so lonar o the debt oy secured is not in arrears of pavment. but
should any part of the prircipal indeliteduess. or interest, taves, of fire imsnrance preminms, be pat itue and vnpaid. the Montgagee
may without notice or furker proceading take over the mortaged premises, if they shall e ocnpied by a tenant or tepants. ard
collect said rents and profits and apply the samnie to the indebtadness honhy secnred, without lab:lty te account for anything more
than the rents and profits actnally collected, Tess the cast of collection arad any tenant iv authiorizal npon request by Motgagee, to
make all rental payments direct to the Motzacee. without liability to the Morteagor ! notified to the contrary by the Mortzagee:
and should saidd premises at the time of such defanlt be occupied by the Moitwavor, the Mortaasee sy apply to the Judre of the
County Court or 10 any Julte of the Court of Common Pleas who shuadl Le resident o presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents ane profits. applyma said rents, after pay-

inln.',I the lcost of vollection, to the mortgace debt without Hability tr account for andthing more than the rents and peofits actually
collected.
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13. That the Morteagee. at its option, may require the Morteagor to pay to the Montgazee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the paynienis of prindpal and interest provided in said note: a sum
equal to the piemiums that will riext become due andd payable on policies of morteace carmty insurance Gf applicabled, fire and other
hazard insurance covering the mortgaged property. plus taves. amd assessments st due on the otz eed promises (all as estimated by
the Mortuagee ) less all sums already paid therefor. divided by the number of months to chipse Biefore one month prior to the date when
such premiums. taves. and assessments will be due and pavable, such sums to e Lol by Mortaane to pa ﬂ.\i& premiums, taxes and
spevial assessments, Shoubd these paviments exceed the amonnt of paoyments actimally made by the Mortoacee for taxes, asessnents. or
insnrance premiums, the excess ay be cralited hy the Morteacee on suliegquernt payments to he made by the Mortwavor: f. howeves.

said sums shall be insufficient to make said payvineots when the same shall Become due and pasable, the Vorteaor shall pay to the
Mortzagee any amounts necessary to make up the deficency. The Mortavor further avra theet at e end of ten vears from the date
hereof, Mortawee may. & its option. apply for renewad of mofaage wranly or sinslar iserance Gf applicable) covering the balance
then remaining due on the morteaee debt and the Mortragor mav. at its option. pay the sinele premivm nguited for the remaining
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vears of the term or the Mortssagee may pay sarch preminm and add the <me to the mote e delt in which eve nt the Moerteagor shall
ot repay 1o Morteavee such prominm paymat, with interest. at the rate sprcified insabd promisson notel in oqmal monthhy installments
: over the remaining pavmert pernod. ' d
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