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TOGETHER with all and singular the rights, members, hereditaments. and appurtenanioes to the same Ilonging or in any way
incident or appeitaining, isduding all hunlt-in stoves and relrigerators, heating. air conditioning, plumbing and ebectrical fintures, wall .
to wall carpeting, feices and gates. and any other equipment o fistures now or hereatter attached. conmected or fitted in any mander,
it being the intention of the parties hereto that all swh fizntures and equipnent, other than household furniture, be considerad a part of

| the realty. |

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its sucvessors and assigns forever.
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The Mortgagor represents and warrants that said Mortiagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and dear of all liens or other encunmbrances; that the Morteagor 4s Liwfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgayvee, its successors and assiyns,
from and against the Mortgagor and every person whomsoever hwfully claiming or to daiin the ssme or any part thereof.

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgzagor wilt promptly pay the pricipal ard interest on the indebtadness evidemead by <iid promissory note at the Hia
i times and in the manner therein provided. e
! 2. That this mortage will secure the Mortgagee for any additional sums which may be advanaal hereafier, at the option of the ?C:
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premivms, repairs of other such purposes puniant to the '
? pruvisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the authority of Sec. 45-53, 1962 Code of Fiws of South Carolina, as amendad, or sinnlar statutes: amned all sums w0 advanced shall bear ',......__

interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mutzagee, unless otherwise provided in writing.

T

3. That Mortgagor will keep the improvements on the mortgaged premises, w hether now existing or heresfter to be erected, insured
: sainst loss by fire, windstoimn ard other hazards in a sum not less than the balince diue hereunder at any time and i a conpany or

companies acceptable to the Mortgagee, and Mortgagor does hereby assiun the policy or policies of insurame to the Mortaapee and
’ agrees that all such policies shall be held by the Mortgagee should it so require and shall include doss pavalde dliuses i Favor of the
Mottgagee; and in the event of loss, Mortgagor will give imnediate notice thereof 1o the Mortyagee by registered mails and should the
Mortgagor at any time fail to kecp said premises insured or fal to pay the premiums for such insurarce, then the Mortuagee may cause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such imurance, with interest as
Lereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shoall Mortgagor fal to do .
so. the Mortgaygee may . at its option, enter upen said premises ard make whatever repains are necessany and chage the expenses tor siuch i
repairs to the motgaye debt and collect the same urder this mortgave, with interest as hereinabiove provided.

5. That the Mortuayee may 3t any time reqguire the issuance and maintenance of insurance vpon the Lfe of any person obligated

: urder the indebtalness secured hereby in a sum sufficient to pay the mortgage debt with the Muotwavee o leneticiary, and if the
} Srgniums are oot othervise paid, the Moitgagee may pay sad premivins ard any amount so paid shall beovie 1 part of the mortzage
eht. ;

6. That Mortgairor agrees to pay all taves and cther public assessments levied avainst the meitzaved premises on or before the
due dates thereof sl to edhibitthe receipts therefor of the offies of the Moteagee immediately vponi payment, and should the Mort-
gagor Ll to pay such taves aned assesstnents when the same shall £31] due, the Mortgagee nas, atits eption. pay the same and charge
the amounts so paid to the mortgace Jdebt and colleat the same under this orteace, with interest as above provided.
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7. That if this mortesze secures a “eonstruction loan”, the Morteager agrees that the principd) amount of the indelitedness hereby
secured shall De dishiirsed to the Mortwagor in periohe payieats, as comstrution progresses, in acordance with the terms and condi-
tivy of a Constrection Loan Agreement which is separately evecuted hut s made a part of this nortsage and incorporated herein by

1 reference.
8. That the Morteszor will not furthier encumber the pramises above descnbed. without the prior consent of the Moitgagee, and
’ should the Morteazor so tnoumtar such premises. the Mortgege may, at ats optivn. declare the indebtedress hereby secured to bLe
inmediately due and payvable and may institute any proceedisgs necessary to collect said indebtedness.

9. That shodd the Mortescor alicnate the mottzaced premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortyage indebtediess 15 ntot paid in foll, the Mortgavor or his Purchaser shall Le required to file with the Association an
application for an assumption of the mosteace indcitadness, pay the reasonalile ost as required by the Association for processing the
asswnption furish the Association with a copy of the Contrat of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rete on the loan halanice exishing at the time of trarsfer modficd by mcreasme the interest rate on the said loan balance to the mani-
mum rate per annam pereatted to Le charged at that time by apphicable sonth Careling Low, or a bser incease in interest rate as may
be determined By the Assoistion. The Assoiation will notify the Meortwaver or bis purchiser of the new interest rate and monthly pay-
ments and will mad Lim 2 new passhook. Shendd the Morteazor, or his Purdhoon £0l to comply with the provisions of the within
paragraph. the Mortgagee, at its option, gy dedare the indebtedness heredy securad to be immediately due andd payable and may
institute any proceedings ecessary to colleat said indedtedness

.

10, That should the Morteagor £ail to pake panents of principal and interest as die on the promissory rote and the same shall be
unpaid for a period of thity (30) days or f there dould be any fahire to comph with ardd abide by any by-laws or the charter of
the Morteacer. of any stipnlations st out in this marteave the Mortvaver ot its option ey wnte to the Morteagor at his last known
address giving him thirty (300 davs in which to rectdy the sid default and shonli the Morteazor ful 1o reify said default within the
said thirty dass the Mortzaves, noy a4t ils option, iratease the interest tate on the Joen bodae for the genaining term of the loan or
for a Yesser term to the mnimiun rade per st pomitted o be Charged o thit toe by appliolle South Carolina law, or a lesser
itcrease rate as may be detenmined by the Aswwoidtion. The monthly paysaonts wall be adpoatend accordinely.

1E. That shodd the Mateaas fa1] to mde ponants of privcipal aned intorct s dee o the prondsory note and should any monthly
installnrent bewome past duoe for o period in excoss of 13 s, the Martzazee e collect a0 Lte dliatee” ot o excead an amount

equal to five (57) per aontum of any such past doe fustallnent in order to cover the extra epense iocident to the handling of sach
delinquent payments, :

12. That the Mortracor herehy assivns to the Matwagee, its 10 ~sors el asaans ol the rentss dssies and profits accruing from
the morteaced premises retaining the right to dallat the same so Jon s the Jdebt Beonchy secntad i not in arrears of pasment. hat i
should any part of the principal indebtednos, or isterest, tues, or fire unnratoe preminms, b past due and unpaid. the Morteagee ;
may without nctice or buther proceedings take wner the moteased pressises, f they sholl Le acoupicd by o tenant or tenants, and
collect said rents and profits and apply the me o the inddbtedues herely segemed, withont alility to account for anathing mare
than the rents ard profits attmlly collecte), loss the cont of collec tion ared v teant is antborized  upon reguest by Moteagee, to
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: make ali renta) poymients direct o the Momtzacee withont Tability to the Moteavor vntil notified to the atrary by the Moteagee; ;
and shoubl said premices at the time of such Jdefanlt be acenpid by the Moataacon, the Motcaze ang apply ta the Judee of the i
¥ County Court or to any Jinlge of the Court of Crannwn Pleas who shall be reddent o presiding in the connty aforesaid for the appoint-
i ment of a receier with anthority to take possecsion of sail promicrs nd colloct vp b rents and profite apphing caid rents, after paye i
: ing the ot of colle tion, to the morteare Jdebt without labdity © acconnt for ansthing more than the rents and profits actoally '
3 collected.
! 13. That the Morteacee. at its option, may requie the Matteragor to pas to the Mortzasee, on the first day of cach month until the

note secured hereby is fully paid, the followimg sms in addition to the pasnents of prindipal and interest provisddad in saild note; a sum
: equal to the preminmis that will next become due and pavalle on policies of mortoavce gonaraty inssrance Gf applicable ), fire and other
: hazard inwirance covering the mortgaced property. plis taves and assessmicnts neat e on the moteized promises Call as estimated by
X the Morteageed kss all sums already paid Gerefor, divisled by the tnmber of onths to edapee Lefore one tuenth prior to the date when

such preminms taves. aml assesaments will be due and pasald= snch sins to T bedd by Moteare e to pay said preainms, haes and
spocial assessments. Should these payments eveeed the amount of pavaents acnally made by the Maorteawe for tases, assessments, or
insurance preminms, the eweess may be eralited by the Mortarzee on suliceguent pavments to be mrele by the Morteacor: if, however,
ciid sums shall be insufficient to make said pavments when the same shall Feanne dioe and poatbe the Mortacor shall pay to the
| Morteagee any amonnts recessary to make up the deficienoy, The Morteasor forther avrees that at e end of ten years frun the date I
hereof, Morteree miave at its option. apply for renonal of maortoace wnaranty or <l insrnce Gf pphiodde covering the halance
then remaining due on the mortrave debt. and the Mortvazor mav. at its option, pav the snele promniam required for the remaining
vears of the tern or the Mortgas e may pay such premiam and add the <one to the morteaee dedt i which avent the Moneacar shali

d repay to Mortowcee such promivm paymient, with interest. at the rate specfiod in il promiseany notel inogual monthly installments
. over the remaining payment penod.
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