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which the amount of the sums secured by this Morigage immediately prior to the dite of taking bears to the fair market value of
the Proporty immediately prior to the date of taking, with the balance of the 1‘-r0(mi- satd to Borrower. ‘

If the Property is abandoned by Borrower or if after notice hy Lender to Boirower that the condemnor offers to make an award
or settle a claim for damag s, Borrower fails to respond to Lender witkin 30 days of ihe dute of such notice. Tander is authorized to
colicet and apply the proveeds at Lender's option dither to restoration or repair of the Prop<ity or to the sums sccured by this
Motrtgige. ’ :

Unless Lender and Borrowsr otberwize agree in writing, any such application of provealds to principat shall not extend or post-
pone the hue Jdate of the monthly installments referresd to jn paragraphs 1 and 2 kereof or change the amount of such wstallments.

10. Borrower Not Released. FExtension of the time for pavmeni or modification of amortization of the sums secured by this
Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release. in any manner, the lisbility of the
original Borrower amd Borrower's successors in interest. Lender shall not be required to commence procecdings against such successor
or refuse to extend time for pavinent or otherwise modify amortization of the sums =secured by thi= Mortgage by reason of any
demand made by the original Borrower and Borrower’s successors in interest.

11. Forbearance by Lender Not a Waiver. Aoy forbwirance by Lender in exercising any right or remedy hereunder, or other-
wize afforded by applicable law, skali not be a waiver of or preclude the exervize of anv right or remedy hereunder. The procurement
of insurance or the pavment of taxes or other liens or c¢harges by Lender shall not be o waiver of Lender’s right to accelerate the
maturity of the indebtedness secared by this Mortgage.

12. Remedies Cumulative. Al remedics provided in this Mortgage are distinet and cummlative to any other right or remedy
utider this Mortgage or afforded by law or equity. and may be exercised conc urrently. independently or successively.

13. Successors and Assigns Bound: Joint and Several Liability; Captions. Th+ covenants and agreements hemn conu.med
«halt bind. and the rights Lereunder shall inure to, the respective successors und sssigns of Lender and Borrower, sub,ect to the
provisions of paragraph 17 Lereof. All covenants and agreements of Borrower shall be joint and several. The captions and headings
of the paragraphs of this Mortgage are for convenicnce only and are not 1o be uswd to interpret or drﬁno the prov ls:on: hereof.

14. Notice. Any rotice to Borrower provided for in thi= Maortgzge shall be given by mailing such notice by certified mail
addressed to Botrower at the Proporty Address stated below. except for any notice required under parageaph 18 hereof to be given
to Borrower in the manner prescibed by applicable law. Any notie provided for in this Mortgage shall be dcemed to have been
given to Borrower when given in the manner designated herein

15, Uniform Morlgage: Governing Law; Severability. Thi= form of mortgage combines uniform covenants for naticnal use and
non-uniform coive nants with limited variations by junisdiction to ronstitute @ uniform security instrument covering real property.
This Mortgags hal be governad by the iaw of the jurisdiction in which the Propariy 15 locatedd. In the event that any provision or
clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Mortgage or
the Note which can te given effect without the mflﬂutmg provisicn. and to this cad the provisions of the Mortgage and the Note
are declared to be severable.

16. Berrower's Copy. Borrower shall be furnished a conforimed copy of this \Iongage at the time of execution or after
recordation Lereof.

17. Transler of the Properly: Assumption. If all or any part of the Property or an intcrest therein is =0ld or iransferred by
Borrower without Tender's prior written consent. excluding (a) the creation of a fen or encumbrance subordinate to thiz Mortgage.
(h) the creation of a purchase money security interest for houschold appliances. () a transfer by devise, descent or by operation of
law upon the death of 1 joint tenant or () the grant of any leaschoM interest of three vears or less not containing an option to
jpurchase. Lender may. at Lenders option. declire all the sums sconrad by this Morrg: 2ge to be immediately due and payable. Lender
~h111 have waived such optxcm 1o accelerate if. prior to the sale or transfer. Ferndir and the person to whom the Property is to be

W or transferred reach agreement in writing that the credit of szeh person i= :atisfactory to Lender and that the interest payable
on the sums secured by this Mortgige shall e ar such rate as Lender shall regiest. I Lender has waived the option to accelerate
provided in this paragraph 17 and if Borrower’s successnr in imterest has executed a written assumption agreement accepted in
writing by Tsnder, Ferder shall release Borrower from all obligations under thi= Mottgage and the Note.

I Lendet exercises such option to aceelorate, Lender shall mail Borrower notice of aceeleraiion in xccordance with paragraph 14
hereof. Such notice shall provide a period of not Yess than 30 Jdavs frem the dade the notie iz mailel within which Borrower may
pay the sums declared due If Borrewer fails to pay such sums= prier to the expirztion of =ich period. Lender may, without {further
notice or dewind on Barrower. inveke any remedio: pormitted by paragraph 18 Lereof.

Nox-Usirory Covexavts. Borrower and Lender further covenant and agree as follows:
18, Acceleration: Remedies. FExcep: as provided in paragraph 17 hereof. upon Borrower’s breach of any
covenant or agreement of Borrower in this Mortgage. inelnding the covenants to pay when due any sums sccured
by this Mortgage, Lender prior to acceleration shall mail totice to Borrower a< provided in paragraph 14 hereof
specifving: 11 the breaeh: 2 the action requirad to enre sueh breach: 31 adate. not less than thirty days from
the date the notiee 1= mnailed to Bnrrms(r by which =sueh breaeh must be cured; and (4) that failure to cure such
breach on or hefore the date speeifiad in the notice may renlt it acceleration of the sums seeured by this Mort-
gage and sale of the Property. I the breach is not cured on or before the date speeified in the notice, Lender at
Lender's option inay deelare all of the sums sceured by this Mortgage to be inmcdiately due and payable without
further detmand and muay forecloze this Mortgage I-y judicial proeceding. Lender shall be entitled to collect in such
proceeding all expenses of foreclosare. incliding. bt not Himited to reasonable attorney’s fees, and costs of docu-
mentary evidence, abstracts and title reports, all of which 2hall he additional sums seeured by this Mortgage.

19. Borrower’s Right to Reinstate. Notwith-tunding Lender™s aeceleration of the sums secured by this Mort-
gage, Borrower shall have the right to have any proceadings begun by Lender to enforee this Mortgage discon-
tinued at any time prior to entry of a judgment enforeing this Mortgage i1 0 Borrower pays Lender all sums
which would be then due under this Mertgage, the Note and note seenring Future Advances, if any, had no
acecleration oceurrad; th) Borrower cures all breaches of any other covenants or agreements of Borrower con-
tained in this Mortgage: ter Borrower prays all reasonable expenses itcurred by Lender in enforeing the covenants
and agreements of Borrower contained in this Montgage and i enforeing Lenders anedies we provided in para-
graph 18 Lereof. including. but not limited to. reasonable attorney’™s fees: and 1 Borrower takes such action as
Lender may reasonably require 1o as<sure that the Hen of this Mortgage, Lender’s interest in the Property and
Borrower’s obligation to pay the sums scvured by this Mortgage shall continue unimpaired. Upon such payment

and cure by Borrower, this Mortgape and the obligations xceured Lerehy shall retnuin in full foree and effect as if
ne acceleration had occurred.

20. Assignment of Rents; Appoiniment of Receiver. A= wdditional security hercunder. Borrower hereby
assigns to Lender the rents of the Property, provided that Boriower shall, prior to aceeleration under paragraph 18
horcoi or abandonment of the Property. have the right to colleet and retain such rents as they become due and
pavable.
Upon acceleration under paragraph 18 hercof or abandonment of the Property, Lender shall be entitled to
have a receiver appointed by a court to enter upen, take possession of and manage the Property and to collect the
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