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EDERAL SAVINGS
AND OF GREENVILLE

State of South Carolina )

; MORTGAGE OF REAL ESTATE
COUNTY OF. _SPARTANBURG === 5 '

To All Whom These Presents May Concern:
Land Lease Corporation

e o o { hereinafter referred to as Mortgagor) {(SEXD{S} GREETINGS:

WHEREAS, the Mortgagor is well and truly indebted unto FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF
GREENVILLE, SOUTII CAROLINA (hereinafter referred to as Mortzacee) in the full and just sum of . A,

_One Hundred Sixty-five Thousand and No/100 ---=------- (¢ 165,000,00,

Dollars. as evidenced by Mortgagor's promissory note of even date herewith. which note o e
a provision for escalation of interest rate (paragraphs 9 and 10 of this mosteage provides for an escalation of interest rate under certain

conditions), said note to be repaid with interest as the rate or rates therein specified in installments of . OneThousand
) Five Hundred Ninety— two and 30/100 (% 1 ’ 592 .30 )} Dollars each on the first day of each

month hereafter. in advance, until the principal sumi with interest has been paid in full, such payments to be applied first to the payment
of interest, computed monthly on unpaid ‘priscipal halinces, and then to the payment of principal with the last payment. if not sconer

paid, to be due and payable 20 vears after date; and

WHEREAS. said note funther provides that if at any time any portion of the principal or interest due thereunder shall be past
due and unpaid for a period of thitty davs, or if there shall be any failure to comply with and abide by any By-L.aws or the Charter
of the Mortgagee, or any stipulitions sel out in this matgage, the whole amount due thereunder shall. st the option of the holder thereof,
hecone immeldiately die and pavable. and said holder shall have the right to institute any proceedings upon said note and any collat-
erals given to secure same, for the purpose of collecting said principal due. and juterest, with costs and expenses for proceedings; a

WHEREAS, the Mortgagor may hereafter become indeltad to the Mortgagee for snch further sumis as may be advanced to the
Mortgagor's account for the pavinent of taves. insurance premivms, repairs, of for any other purpose;

NOW. KNOW ALL MEN. That the Moitgagor, in consideration of said debt and to secure the payiment thereof and any further
sutns which may be advanced by the Mortgagee to the Mortgasor's acionnt, and alo in consideration of the sum of Three Dollars
{$3.00) to the Mortgagor in hand well and trly paid by the Morteavee at and before the sealing of these presents, the receipt whereof
is herely acknowledged, has granted, bargainad, sold. and released, and by these presents does grant. bargain. sell and release unto the
Mortavee. its sievessors and awsigns, the following described real estate: - -

All that certain picce, parcel, or tot of Lard. with <1l imoreaerg it thereon. or hereafter, to be _constructed thereon, situate, lying
and being in the State of South Carclina, County of GYreenvill e, contalning 1,20 acres, more or

less, on the Easterly side of a 50 foot County Road (Larkspur) near the
Southerly corner of the intersection of said 50 foot County Road with
Cedar Lane Road, near the City of Greenville, County of Greenville, State
of South Carolina, as shown on Plat entitled 'Property of Land Lease
Corp." prepared by Enwright Associates dated March 8, 1974, and having

according to said plat the following metes and bounds: BEGINNING at an

iron pin on the Easterly side of said 50 foot County Road (Larkspur) at
the joint corner of the premises herein described and other property now

or formerly of the Mortgagor herein (said iron pin being S. 33-35 W. 522.,5

feet from the Southerly side of Cedar Lane Road) and running thence with
the line of said other property of the Mortgagor herein S. 56-25 E,
308.71 feet to an iron pin in the line of property now or formerly known

property as follows: S, 79-56 W, 210.47 feet to a concrete monument and

said 50 foot County Road the chords and distances of which are as follows:

thence S. 69-04 W. 358.22 feet to an iron pin on the Easterly side of

said 50 foot County Road (Larkspur); thence with the Easterly side of

N. 57-52 E. 100.25 feet to an iron pin; thence N, 39-08 E, 106.6 feet to
an iron pin and thence N. 33-35 E. 240.0 feet to the point of beginning.
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