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which the ameunt of the sumis 2ecured by this Morte gee imimeediately pror 1obe dare of tdhng bears to the fair market valye of
the Property immmalintely prior to the date of taking with ihe bhalance of the proceods patd to Barrower.

H tie Proparty s abandoned by Borrower or if after notioe by Lender 1o Barrowor that the condeninor o‘fch to mke an awand
oy settle o elam for damoages, Borrower fails to sexpond to Lender within 30 days of 1he date of such notive, Lemeler iz authorized to
collect amd apply the proceeds ol Lenders option either to restoration or repuir of 1he Propenty or to the sums secured by this
Mortgage.

Unless Lrndir and Botrower othorwizse agree In writing, any such applwation of proceeds to paincipal shall not extend or post-
pone the due dite of the monthly instaliments referred to in parmgraphs 1 and 2 Lereof or o ange ithe amount of aiuch installments.

10. Borrower Not Released. Extcnsion of the time for payment or modification of amortization of 1he sums sccured by this
Morteage granted by Lendar to any successor in interest of Borrower shall not operate to re leace. in any manner. the liability of the
original Borroaer sined Borrowers sticeessors in interest, Lender «shall not be requived to comnnisnive proceedings against sk successor
or refuze to extened time for pavinent or othernize mahify amortizition of the sums sccured by this \[Oﬂglgt tiw reason of any
demand made by the original Borrower and Borrower’s sucvessors in interest.

11 Forbeamnce by Lender Not a Waiver. Any forbearance by Tender in exoreizing wny night or remedy hereunder. or other-
wize afforded by applicable Lov. shall not be a waiver of or prechiide the oxescise of any right or remeddy Lereunder. The procurement
of insurance or the pavment of taxes or other ien< or charges by Lender shall not e

a wave: of Lender’s right to accelerate the
maturity of tte indebtedness secured by this Mortgage

12, Remedies Cumulative. A remedics pravided in thic Mortgage are distingt

and cimulative to any other right or remedy
under this Marrgage or afforded by law or cquity. and mav be exercisad concurrently

ndependently or suecessively.

13. Successers and Assigns Bound: Joint and Several Liabilily: Captions. The« covenants nnd agreements herein contained
shall bind, and the rights hereunder ~hall anure 1o, the pespiitive successors and assigns of Leneder ond Borrower, subject to the
provisions of parageaph 17 hereof. Al covenants and sgrenent= of Borrower 2hall be joint 1ol several. The captions and headings
Of |}.(‘ ['-:U;igrfip};.: of this Mortg.zgc are for convenic nee onl_\' atul e not tn I il to int(-rl'-r(-t oar define the I.ro\'i;inns h(reof_

. Notice. Any notice to Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail
addressed to Borrower ot the Property Address stated below, exeept for any notve required under paragrach 18 hereof to be givin

to Berrower in the ruanner pressribed by apphcable bow. Any notiee provided for in this \fc.rtz ge she Al he decned 1o have been
given to Barrower when given in the manner designated Lerein

15, Uniferm Morigage: Governing Law: Severabilily. Thiz form of motgigs combines uniform covenantz for national use and
non-uniform covenants with limited vanations by jurisdiction to constitute o uniforme sequrity instrument covering real property.

This Mortgage -hall he gm(rnni hy the law of the jurisdiction in which the Property is located. In the event that any provision or
clause of this Mortgage or the Note conflicts with applicabl v, sicch conflict shall not affect other provisions of this Mortgage or

ti.c Note whith can be given «ffcct without the monﬂutmg provision. and to kis el the provisions of the \IortgagL and the Note
are declared to be severable,

16. Berrewer's Copy.

Borrower shall te furnished .« conformed copy of this Mortgage at the time of execulion or after
recordation hereof.

17. Transter of the Property; Assumption. If all or any part of the Property or an interest therein is solM or transferred by
Borrower without Lendir’s prior written consent. excliding €a) the creation of a Yen or cneumbrance subordinate to this Mortgage,
(h) the creaticn of a parchase money security interest for Louschol appliances. (¢) a transfer by devize. descent or by operation of
law upon the death of a joint tenant or () the grant of sny leasrhoM interest of three years or less not containing an option to
ptrchase. Jender may. at Lender's option, dectare ull the sums sccured by this Mortgage to be immediately due and pavable. Lender
shall have waived s1ch option to accelerate 1. prior to the sale or transfer, Lendor and the person to whom the Property is to be
cold or transferred reach agreement in writing that the credit of =urh person 1= satisfactory to Lender and that the interest payable
on the sums sceured by this Mortgage shall be at such rate as Lemder shall roquest. B Fender hu= waived the option to accelerate
>l'0‘hd‘.‘d in this Praragriy: h 17 and if Borrower’s suece s20r an o nterest hus execnted 0 written ,-:-;unlphgn agrecment '\,cceptcd in
writing by Lender, Lender shall release Borrower from all ohligations under this Mortgage and the Note.,

If Lender exercizes such option to aceelerate. ]tndfr shall mail Borrower notice of aceckration in accordunce with paragraph 14
wreof. Suck notice shall provide a period of ot Iess thun 30 davs from the date the notice is mailed within which Borrower may

pay the sums leclared dne. Jf Borrower fails to pay .-u«h sums porior 1o the expiration of such period. Lender may, without further
notice or demand on Borrower. invoke any remedies permitted by paragraph 18 Lereof.

Nox-Ustrorm Covexaxts. Borrower and Lender further covenant and agree as follows:

18. Acceleration: Remedies. Except as provided in paragraph 17 hercof. upon Borrower's breach of any
covenant or agreement of Borrower in this Moertgage, including the covenants te pay when due any sums sceured
by this Mortgage. Lender prior to aceeleration shall mail notice to Borrower us provided in paragraph 14 hereof
speeifving: i1+ the breach: (2) the action required to eure sueh breach; €3y adate, not less than thirty days from
the date the notice is muailed to Borrower, by which sueh breaeh must be curel; and (1) that failure to cure such
breach on or before the date ~|»(mﬁ(~-i in the notice niny result miaceeleration of the sums sceeured by this Mort-

gage and sale of the Property. H the breaeh is not curest on or before the date specified in the notice, Lender at
Lender’s option may declare all of the sums secured by this Mortgage to be inmmediately due and payable without
further danand and ay foreelose this Mortgage by judicial procealing. Lender shall be entitled to collect in such
proceeding all expenses of foreelosure, ineluding, bt hot Hmited to, reasonable attorney’s fees, and costs of docu-
mentary evidence, abstracts and titie reports. all of which =hall be additional sums =e¢cured by this Mortgage.

19. Borrower's Right to Reinstate. Nowwith~tanding Lender's ueceleration of the sums secured by this Mort-
gage, Borrower shall have ihe right to have any proceedings begun by Lender to enforee this Mortgage discon-
tinued at any time prior to entry of « jucl_ymnt coforeing this .\lorlp,‘:_u- if: 1) Borrower pays Lender all sums
which would he then due under thi= Mortgage, the Note and notes ~ceuring Future Advances, if any, had no
aceeleration occurred: (hy Borrower enres all breackes of any other covenants or agreements of Borrower con-
tained inthis Mongage: 7¢r Bortower pays all reasonabie eaperses incurred by Lender in enforeing the covenanis
and agreements of Borrower containad in thix Mortgage and in enforeing Lender’s remedies as provided in para-
graph 18 Lercof | including, but not linited to, reasonable attorney’s foes: and ¢y Borrower takes such action as
Lender may reasonably require to asane that the lien of this Morteage., Lender™s interest in the Property and
Borrowers obligation to pay. the suins >eeured by this Mortgage shall continue unimpaired. Upon such payment

and cure by Borrower, this Mortgage and the obligation= sceured hereby <hall remain in full foree and effect as if
no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver. As alditional scourity Lercunder, Borrower herehy
assigns to Lender the rents of the Property. provided that Borrower <hall, prior to aceeleration under paragraph 18
hercof or abandonment of the Property. have the right o collect and retain sueh rents us they become due and
payvable.

Upon aceeleration under paragraph 18 hercof or abasdonment of the Property, Lender <hall be entitlad to
have a recviver appointed by i court o enter upon, take possesston of and muage the Property anld to colleet the
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