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TOGETHER with all  nd singulae the rights, members. hereditaments. and appurtenarces to the suue belonging or in any way
incident or appedtaining, induding all built-in stoves ard pefrigerators, heating, air corditioning, plambins amd electrical fistures, wall
to wall carpeting, fences and gates. and any other cquipment or fistures now or Lereatter attached connected or fitted i any nuanner,

i: lu:—in_:ig the inteution of the parties hercto that all such fivtures and equipment, other than houschold fumiture, be cotsidered a part of
the really.

TO HAYE AND TO HOLD all and singular the said premises unto the Mortgagee, its sucessors and assigns forever.

The Mortgagor represents and warrants that said Morteagor is scized of the above deserilied premises in fee simple absolute; that
the above described premises are free and dear of all licws or other enonbrances; tat the Mortgagor is bawfully empowered to con-
vey of encumber the sime; and that the Motigagor will forever defend the said premises unto the Mortgagee, its suceessors and assigns,
from and against the Mortgagor and every person whomsoever Liwfully claiming or to daim the same or any part thereof.

THE MORTGAGCOR COVENANTS AND ACGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
tirmes and in the manner therein provided. - : ‘

2. That this mortgage will secure the Mortgagee for auy additional sums which may be advanced hercafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiuvms, repairs o other such purposes pursuant to the
provisions of this mortgage, and also. for any loans or advances that may hereafter be made by the Moityazee to the Mortpagor under
the authority of Sec. 13-55, 1962 Code of hiws of South Carolina, as amended, or siilir statutes; and A sums so advanced shall Lear
interest at the saine rate or rates as that provided in said note unless otherwise agreed upon by the pattics and chall Le payable at the
deniand of the Mortgagee, unless otherwise provided in writing. '

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hercafter to be ercited, jnsured
axzainst loss Ly fire, windstorm and other hazards in a sum not less than the balance due hereunder at any tilne ad in a compiany or
cuompanies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgagee and
aprecs that all such policies shall be held by the Mortgagee should it so require and shall include loss payable danses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thercof to the Mortgapee by regivtered muail: and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause

such improvements to be insured in the name of the Morgagor and reimburse itself for the cost of such insurane, with interést as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortzagor fail to do
s, l!_w Mortgagee may: at its option, enter upon said premises and make whatever repairs are necessary and charge the eapenses for such
repairs to the mortgage Jdebt and collect the same under this mortgage, with interest as hereinabove provided.

3. That the Mortzagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedress secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as beneficiary,. and il the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

debt.

6. That Mortgagor agrees to pay all taves and other public assessments levied against the mortgaged premises on or before the
Jdue dates thereof and to exhibit the reeeipts therefor at the offices of the Morteayee immediately upon payment, and should the Mort-
sapor fail to pay such taxes and assessments when the same shall Lall due, the Morteagee may, at its option. pay the sime and charge
the amnounts so paid to the mortgage delt and collect the same under this morteaze, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortravor agrees that the prindipal amount of the indebtedness hereby
seecurad shall be dishursed to the Mortzagor in periodic payments, as construction progresses, in accordance with the terms and condi-

tig;ns of a Construction Loan Agrecuent which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

S. That the Morteavor will not {urther encumber the premises abiove described, without the prior consent of the Mortgagee, and
§|1011ch the Mortgaror so encnmber such premises, the Mortgagee may. at its option. duwlare the indebtedness herchy secured to be
inracdiately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortgapor alicrate the mortgaged premises by Contract of Sake. Bond for Title, or Deed of Conveyance, and
thie within morteage indebtedness is not paid in Full, the Mottgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortvage indebtedress, pay the reasonable cost as required by the Association for processing the
assumption. furnish the Assodation with 3 copy of the Contract of Sale, Bond for Titke, or Pead of Corvevance, and have the interest
riate on the loan balance eaisting at the tine of trasfer modified by increasing the interest rate on the said loan balance to the maxi-
min rate per annum permitted to be charged at that time by applicable South Carolina Low, or a Yesser increase in interest rate as may
be determined by the Association. The Association will notify the Morteagor or his purchaser of the rew interest rate and monthly pay-
snnerds, and will mail kim a new passbook. Should the Mortgagor, or his Paurchaser, Ll to comply with the provisions of the within
paragraph. the Mortzazee. at its option. may declare the indebtedness herehy sevured to be immediately due and pavable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall he
unpaid for a period of thirty {30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgacee, or any stipulitions set oul in this mortgage, the Mortgacee, at its opltion. tmay write to the Mortgagzor at his last known
address giving him thirty (30) days in which to redtify the said default and should the Mortiizor Lad o sectify said defanlt within the
said thirty days. the Morttgragee, mav, at its option, increase the interest rate on the loan halanee for the remaining term of the loan or
for a lesser term to the manimnin rate per annin permitted to be charged at that time by applicabde South Carolina Law, or a lesser
increase rate as may be determined by the Assodiation. The monthly payinents will be adjusted accondingly.

11. That should the Morteagzor fail to make payinents of principal and interest as die on the promissory note and should any monthly
installment become past due for a period in excess of 13 Jays, the Moitvavee may collect a “late dhance”™ not to exceed an amount

equal to five {59%) per centum of any such past due installment in order to cover the extra apense incident to the handling of such
delinquent payments.

12. That the Mortgagor herehy assigns to the Mortgagee, its successors and assigns, all the rents, issnes, and profits accruing from
the mortgaged premises. retaining the rivht to collevt the same so lone s the delit lerehy secured s ot in arrears of payment. but
should ‘any part of the principal indedtadness, or interest, taxes, or fire instrance praniinims, be past die and unpaid. the Mortgagee
may without notice or further proceedings take over the mottiraged premises, if they shall Le occnpied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness herehy securad, withont lhubility to acoount for anything more
than the rents and profits actually colfected, less the cost of collection. aml any tenant is anthorized. upon revquest by Morteacee, to
tnake all rental payments direct (o the Mordgagee, without liability to the Motragor, antil notified to the contrary by the Mortgagee;
and should said premises at the time of snich default be occupied by the Martearor, the Nonteacee may apply to the Judge of the
County Court or to any Judge of the Court of Comumon Fleas wha shall be resident or presidling in the county adoresail for the appoint-
ment of a receiver with anthority o take possession of saiid premises aral colleat and ety and profite, applvine said rends, oftan pay-

in;{l the Iu:)st of collection, to the mortgae debt without Lability ) account for arathing more than the rents and profits actmally
collected. '

13. That the Mortgagee, at its oplion, may require the Mortgazor to pay to the Mateazee, on the first day of each month until the
note secured hereby is Tully paid, the following sums in addition to the payments of pricipal and interest provided in <aid note: a sum
qual to the premiums that will reat become due and pavalle on policies of morteaee oucanty inorance Gif applicalde ), fire and ether
hazard insnrance overing the mortgazed propesty. plus taves, and assesstients neat dieon the motinaced premises {all as estimated by
the Morteazee) less all sums already paid therefor. divided by the numdeer of months to dapse before one month prior to the date when
such premiums, taves, and assessinents will e due and pivalide, such sums to be hed by Moteagee o pay ‘i-lilll promiums, taves and
sprecial assesunents. Should these pavinents exceed the amount of payments actaally made Liv the Morteavee for taws. assessmenls, or
insurance premiums, the exeess may be credited by the Marteagee on sulwequent paments to be e ba the Morteacor: if, however,
said sumis shall be insufficient to make said payments whan the came sholl Lecome due and paaabile, the Morteasor <hall payv to the
Morteatree any anmounts necessary to make up the deficicnoy. The Mottzror further azres that at the end of ten vears from the date
hereof. Mortzagee may. at its option. apply for tencwal of mortcace coaranty or s insoraras Gif applicableY covering the balinee
then remnaining due on the morteave d([l.l,. and the Morteagor. mav. at its.option. po the sincle proninig reguired for the remaining
vears of the tenn or the Mortwagee may pay such praninm and add the cume to the ot delit inwhich ovent the Morteazor shall
repay to Morteacee sach premim payment, with interost. at the rate spedificd in sl prontiveny oote in egraal monthly installiments
over the remaining pavment penod.
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