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TOGETHER with all and singular the rights, members. hereditanwnts. ard appurtenarees to the same belonging or in any way
incident or appertaining, incloding all built-in stoves and rehigerators, heating air wenditioning, phimbiree anmd clactiical bintures wall
to wall carpeting, fenoes and gates. and any other equipment or fixtures now or hereatter Attached tonmedted or frtted inoany nuanner,

it being the intention of the partics hereto that all such fintures and equipment, other o bouschiohd furitire. be considered a pat of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its stniessors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above descnbed premises in fee simple absolute; that
the above described premises are free and dlear of all liens or other encumbirances; that the Moteagor i lawfully cipowerad to cons
vey o encumber the same; and that the Mortgagor will forever defend the <aid premises unto the Mortgagee, its sucvessors and assivs,
from and against the Mortgagor and every person whomsoever hiwmfully claiming or to Jain the sanwe or any part thereof,

THE MORIGAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the i:idc.-bt;“duess evidenced by said promissory note at the
times and in the manner therein provided. '

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the aption of the
Mortzagee, for the payment of taxes, or public assessments, hazard insurance preminms, repairs ot other such purposes pussuant to the
provisions of this mortgage. and also for any loans or advances that iy hereafter be made by the Mortgagee to the Mortgavor under
the authority of Sec. 45-55, 1962 Code of laws: of South Carolina, as amended, or simdar statutes, andd all sums o x Ivanced shall Lear
interest a2 the same rate or rates as that provided in id note unless otherwise agreed upon by the partics and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now eisting or hereafter to e e ted, insured
apzinsl loss by fire, windstorm and other hazards in a sum niot less than the balance due hereumder at any timie ared 1 Company or
companics acevplable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insuranae to the Maortgayee and
agrrecs that all such policies shall be held by the Mortgagee should it so require and shall indude Toss pay able dlauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate netice thercof to the Mortgagee by registered mails and shoukd the
Mortgagor at any time fail to keep sai! premises insured or fail to pay the premiums for such insurance, then the Murbgagee may quse
such improv ements to be insured in the name of the Mortuager and reimburse itself for the cost of such insurance, with interest as
heteinabove provided.

4. That the Mortgagor will keep all improvements upon the n_l_orlg.l_x:éd premises in good repair, ansd should Morteazor fail to Jdo
so. the Mortgagee may, al its option, enter upon said premises and make whitever repairs are necessary arsd luaree the eapenises for swh
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereimlbove provided.

5. '_I'B_at ﬂne} Mortagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtednéss secured heréby in a sum sufficient to pay the mortgage debt. with the Mortzagee as beneficiary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so piid shall eeome 2 part of the mortgage

debt. ‘

6. That Morlgagor agrees to payv all taves and other public assessments levied against the mortwaged preniises on or before the
due dites thereof and to exhibit the receipts therefor at the offices of the Mortragee immediately npon payment, and should the Moit-
wagor fail to pay such taes and assessments when the samie shall fall due. the Mortgagee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collet the same under this mortgiave, with interest as above provided. '

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereb-)'
secured shall be dishursed to the Mortgagor in periolic payments, as comstruction progresses, in acvordare with the terms and condi-

tions of a Construction Loan Agreement which is separately executed bt is made a part of this mostgage and incorporated hetein by
reference. '

* S That the Mortgavcor will not further encmler the premises above describad, without the prior consent of the Moitgagee, and
should the Mortgaror so encumber such premives, the Mortzagee may. at its opton. declare the indebtedness Lercby secured to
immediately due and pavable and may institute any proceedings necessary to colledt said indebtedness.

9. That should the Mortgagoer alicnate the mortzaged premises hy Contract of Sate. Bond for Title, of Decd of Conveyanee, and
the within mortgage indebtedness is not paid in full, the Morteagor or his Purchaser shall Le required to file. with the Association an
application for an assumption of the morteave indebtedness, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bowd for Title. or Duvad of Coraevance, and have the interest
rate on the loan balanice existitg at the tune of transfer modified by increasing the interest rate vn the said loan balance to the maxi-
iumn rate per anonamn pennittedd to be charced at that time by applicable Sonth Carolina Law, or a lesser increase in interest rate as may
be determined by the Associstion. The Association will notify the Mortwagor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passbook. Shonld the Mortgagor, or his Purchaser, fail to conply with the provisions of the within
paragraph, the Mortgagee. at its option. may declie the indebtedness hereby securad to be immediately due and pavable and may
institute any proveedings necessary to colledt said indebtedness

10. That should the Mortgagor fail to make piyments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any hiy-laws or the charter of
the Mortgaee, or any stipulitions set out in this moitgave. the Morteavee, at its option. may write to the Maortgagor at his Last krown
addiess giving him thirty (30} days in which to rectify the said default and should the Morteazor fail to rectify said defanlt within the
sad thirty days. the Mortgagee, may. at its optien, increase the interest rate on the loan balice for the remaining term of the lan or
for a Jesser term to the manimnm rate per auntm permitted to be chariced at that time by applicable South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payinents will be adjusted accordingly,

11. That shoukl the Mortgavor £l to make pavments of principal and interest as doe on the prodiissorny note dind <Lould any monthly
installment Dbecorme past due for a period in exwcess'of 13 days, the Momtgaee aay collenl a “Lite churee™ not to exeeed an amount

equal to five (572) per centum of any such past due installment in ander to cover the axtra aypense indident to the handling of such
delinrquent payments. :

12, That the Mortgagar hereby assivns to the Mortrawee, its succeasors and assigns. all the rents. iwnes. and profits accruing from
the morteamed premises. retaining the right 1o collect the sane so long as the debt herehy seented is nd in arrears of pavment. but

should any part of the principal indebtedness, or interest, taves, ar fire insvrance pramiums, le past due and unpaid, the Mottragee

may without notice or further proceadings take over the morteaged pramises, if they shall be ocenipied By a tenant or tenants. and
collct said rents and profits and apply the same to the indebtedness hereby sccurad, without Hability 8 account for anything more
than the rents and profits actually collected, Yess the cost of collection. amd any tenant is anthorized . upon request by Mortgagee, to
make afl rental payments direct to the Mortgacee. without liablity to the Montwager until potificd to the contrary by the Maoteagee;
and should said premises at the time of such default be occupied by the Maorteazor, the Mortagrees iy pply to the Judge of the
Courty Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the comnty aloresaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collet weh rents and profits, applyving said rents, aftar pay-

inﬁ(\ib(‘ lu:nst of collection, to the mortgage debit without labnlity 5 cevnnt for anmdthing nae than e rents andd profits actually
collected.

13. That the Mortgagee. at its option, may require the, Mortgagor to pay to the Morteagzee, on the first day of cach maonth until the
note secured hereby is [ully paid, the following sums in addition to the pavments of principal wad interet provided in said note: a sum
cqual to the premiums that will next become dire ard payable on policies of motrage goaraty inazane Gif applicable ), fire and other
hazard insurance covering the mortgaged property. plus tates and assessments neat due on the mortisawed premises (all as estimated by
the Morteawee) less all stimas already paid therefor. divided by the numlas of months to elipe Ifore one month prior to the date when
such premiums. taves. and assessments will e due and payable. such suns 2o be held by Motwawee to pay <aid preminms, tawes and
special assessments. Should these payiments excead the ammount of paryiucnts actnifly made by the Mosteagee for taves. assesanents. or
inénrance premivms, the excess may be credited by the Mortoagee on subsequaent payments to e made Ly the Morteagor: if, Lhowever.
sail sums shall e insufficient to make said pavinents when the same shall Becose die and puable, the Morteagor shall pay to the
Mortcagee any amounts ecessany o make up the deficiency. The Mortgacor further aurees that .t the ond of ten years from the date
hereof. Martuagee may, at its option. apply for remewal of mortgage wovanty or dmilar invirece O3 Applicable ) dovering the balance
then remaining due on 1he morteace debt. and the Mortragor mav, at its option pay the single preminn w quitedd for the remaining
vears of the tenn or the Morteagee may pay sech preminm amd add the sane to the mortease bt in which event the Morteavor shall
repay to Mortmicee arh premitan payment. with interest. at the rate spee ifiedd in osvid promisory notes in el monthly installoients
over the remaining payiment penod.
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