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1338 24602

FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Acecunt Na.
COUNTY OF GREEXNVILLE

WHEREAS Fidelity Federal Savings and Ioan Association of Greenville, S-uth Carolina, hereinafter referred to as the AS80-

CIATIQON, is the owner and holder of a promissory note dated September 25! 1974 -, executed by'BOb Maxwell
Builders : of £7,200.00 .

in the original sum

bearing
9

interezi at the rate of 2 % and securad by a first mortgage ¢a the premizes being known as Lot 45, Dove Tree
— - ~—-—, which is recorded in the RMIC office for

Greenville County in Mortgage Book 13?-1 , bage 422 . , title to which preperty is row being transferred

to the urdersigned OBLIGOR(S}), who has (have) agreed to assume said niertizage loan and to pay the balance due thercon; and
WHEREAS the ASSOCIATION has agreed to said transier of owrerskip of the moartgaged mﬁﬁies to tke OBL.IGOR and his

assumption of}ke mortgage loarn, provided the interest rate on the balarce due is increased from — ——— ¢ to a present
rate of . N <7, and can bLe escalated as hereinafter statal.
NOW, THEREFORE, this agreement made and entered into this —2nd -~ day of —May-—— -, 1912—-,, Ly ard between

the ASSOCIATION, as mortgagee, ang 2130 D, Buttery and Mildred E, Buttery
as assuming OBLIGOR,

WITNESSETH :

In c-:-ns_ideraiion of the premizes and the further sum of $1.60 paid by the ASSOCIATION to the OBLIGOR, receipt of which is
Lereby acknowledged, the underzigned parties agree as follows: 4 ‘ 22 )
{1) That the loan lalance at the time of this assumption is § 7,111. : that the ASSOCIATION is presently ircreas-

ing the interest rate on the balance to — 9
of § 382 ol 0! - each with payments to be applied first to interest ard thin to remaining principaf btalarce due irom month to

month with the first monthly payment being due —— Jupe 1 e 1015 .

(2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this nbligation may from time to time in the dizcretion
of the ASSOCIATION ke increased to the maximum rate per arnum penxitted to Le charged by the then applicable South Carolina
law. Provided, however, that in ro event shall the maximum rate of intercst exceed e — e }£¢ per ancum on
the balance duc. The ASSOCIATION shall send written notice of any irercase in Dalerest rates to ite last krown address of the
OBLIGOR(S) and such ircrease shall become effective thirty (30) dars alter written notice 1s mailed. It is further agreed that the
monthly ‘nstallment payments may be adjusted in proportion to ircrements In interest rates to allow tre obligation to be retired
in full in substantially the same time as would kave occurred yrior to ary escalation in interest rate.

(3) Should any irstallment pavment tecome due for a period in exciss of (13) fifteen days:. the ASSOCIATION may collect a
“LATE. CHARGE™ not to exceed an amournt ejual to five per centum (3703 of any such past due irnstallment payment. )

(4) Privilege is reserved by the obligor to make additional pavnients on the principal balance assumed providings that such pav-
mente. ircluding obligatory prircipal payments do rot in any twelve (12) menth perind teginning on the arniversary of the assumption
exceed twenty per certum (20°:3 of the original principal halance assumeld. YVurther vrivilege ix reserved to pay in exeess of twenty
per centurn (20°% ) of the original prircipal balarce assumed upon payment to the ASSOCTATION of a premium equal to six (6)
torntks interest on sach excess amount computed at the then prevailing rate of interest according fo tke terms of this agreement
be*ween the undersigred parties. Provided, however, the entire talancemay be pald in full without.any allitional premium during any
thiriy (30) day notice period after the ASSOCIATION has given writter rotice that the irterest rate is to be escalated.

(5) That all terms and conditions as set out in the rote and mortgage shall contirve in full foree, except as modified expressly by
this Agreement. ' S

. That the OBLIGOR ajrrecz to repay said obligation in monthly installments

(=1

(%) That this Agrcement shall bind jointly and severally the suceesirs arnd assigrs of the ASSOCIATION and OBLIGOR, his
Leirs, suecezsors and assigns, . 2nd
IN WITNESS WHEREOF the parties hereto Eave set their hards srd seals this - 209 _ day of May J18l5>

In the presence of:

_:r}r_fi;a{}, €AV 3/% LOAN, ASSOCIATION

‘/_,f_/f'-/(j? L __(SEAL)

DA ,a___ e (SEAL)
SO DR (g Fps .
LA g BT (SEAL)

- ' o : a . : | ? e
- '??f?f‘.éé.:?};f‘-(: :,,-_C,'{/__“.{J_- < C.L(é”’:_;yr_(sg AL)
Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal S&avings and Loan Assoclation’s consent to the assumption ¢utlined above, ard in further
consideration of One dollar (31.00), the receipt of which is Lerety ackrowledged, I (we), the undersiyned(s) as transferring OBLI-
GOR(S) do kereby consent to the terms of this Medification ard Assumption Agreement and agree to te bound thereby.

In the presence of: . UG — .. ] ) § P} |
___74.&3_ ;.al_L‘ e Sl fc?%%{ JM{?Z;’ «&r X __(SEAL)

ca( ALt re_ . (SEAL)

i e (SEAL)
Tranzferring QBLIGOR(S) :
STATE OF SOUTH CAROLINA )

. PROBATE
COUNTY OF GREENVILLE )

Personally appearel before me the underzigned who made cath that (s) he saw Ala_q__i)__._ vi_iy_ttery, Mildred E, Buttery,

and Bruce Reeves as agent for Bob Maxwell Builders, Inc, &John F. Wyatt

sign, seal and deliver the foregoing Agreement(s) and that (s)ke with the other subscribing witness wi?-nessed tke execution tLereof.
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